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,QKDOWVYHU]JHLFKQLV

,QKDOWVYHUJHLFKQLV
$EELOGXQJVYHUJHLFKQLYV

6FK*W]HQIHVWH

7UDNWDQGHQOLVWH

2UJDQH GHU .DQWRQDO 6FK*W]JHQJHVHOOVFKDIW 1LGZDOGHC

SURWRNROO GHU '"HOHJLHUWHQYHUVDPPOXQJ
-DKUHVEHULFKW GHV 3UIVLGHQWHQ
-DKUHVEHULFKW GHV .DQWRQDO 6FK*W]JHQPHLVWHUYV

D -DKUHVEHULFKW * 1LGZDOGQHU OHLVWHUVFK+«W]
E -DKUHVEHULFKW * 1LGZDOGQHU OHLVWHUVFK+W]

-DKUHVEHULFKW GHV 3LVWROHQVFK*W]J]HQPHLVWHUYV
-DKUHVEHULFKW GHV )HOGVFK*W]J]HQPHLVWHUV
-DKUHVEHULFKW GHV -XQJVFK*W]JHQFKHIV
-DKUHVEHULFKW 5HVVRUW OHGLHQ

(UOIXWHUXQJHQ ]1X GHQ -DKUHVEHLWUIJHQ
(UIROJVUHFKQXQJ

%LODQ]

5HYLVRUHQEHULFKW

%XGIHW

JKHLPLVFK $XIWDNW ]XP MIKULJHQ -XELOIXP GHU .DQV

1LGZDOGHQ
-DKUHVEHULFKW GHV 3UIVLGHQWHQ ]XU *9 GHV /DEHOVWD
*HGHQNHQ DQ (KUHQPLWJOLHG 3DXO =XPE*KO 2GHUPDWW %
-DKUHVEHULFKW *EHU GDV PLOLWIULVFKH 6FKLHVVZHVHQ
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$EELOGXQJVYHUJHLFKQLYV

$EELOGXQJ 6WHIDQ YRQ +ROJHQ

$EELOGXQJ 'HU JURVVH $XIPDUVFK JHLJW GDV ,QWHUHVVH GHU 6FK*W
$EELOGXQJ 5RE\ :DVHU-DKUHVEHULFKW GHV .DQWRQDO 6FK*W]HQF
$EELOGXQJ *UXSSH ( :HKUYHUHLQ (QQHWE-UJHQ YO %XUFK 2VNDU
/*VFKHU ODQXHO IHKOW %LHUL 5LWD

$EELOGXQJ 6FKLHVVDQODJH +HUGHUQ (QQHWE-UJHQ

$EELOGXQJ 6B6LHJHUJUXSSH )HOG ( )69 2EE-UJHQ YO %+KOPDQQ &KUL
2WWR 2GHUPDWW %HDW XQG &KULVWHQ ODUNXV

$EELOGXQJ 4XDOLILNDWLRQ GHU 1DFKZXFKVJUXSSH GHU 6* (QQHWPRI
%XFKHU $PVWXW] 'LQR *DQGHU -RHO )|UGHULQ ODULQD ODWKLV .QLHQ
5DPRQD *DQGHU

$EELOGXQJ B6LHJHUJUXSSH )HOG ' 6* (QQHWPRRY VWHKHQG +DQV 3
*DQGHU *ULJHO .QLHQG *DQGHU *XLGR ODUWLQ /LHP

$EELOGXQJ 7HLOQHKPHU 6*0* 0 )LQDO LQ :LQWHUWKXU
$EELOGXQJ .XU] YRU GHP HUVWHQ 6FKXVV « GLH $QVSDQQXQJ VWHL
$EELOGXQJ 6LHIJHUHKUXQJ 5DQJ 6* 2EHUUDPVHUQ 5DQJ 69 7RPL

(QQHWPRRV '

$EELOGXQJ 7RQL 3HWHU 1XVVEDXPHU ]ZHL YHUGLHQWH )XQNWLRQI
(QQHWE-UJHQ

$EELOGXQJ 6FKLHVVSODW] XQG JHVWJHOIQGH &KROWDO (PPHWWHQ
$EELOGXQJ $EHQGVWLPPXQJ LQ %XRFKV

$EELOGXQJ 5RE$ EDVOIG®XQJ 5ROl :LOG

$EELOGXQJ 90 3UIVLGHQW 3HWHU 6FKHXEHU 15 5HJLQD 'XUUHU &G!
(ULND /LHP *DQGHU /DQGDPPDQQ 2WKPDU 9LOOLJHU

$EELOGXQJ 0DULQD ODWKLYV

$EELOGXQJ "LH 6* (QQHWPRRY HUUDQJ GLH %URQFH OHGDLOOH PLW
6FKZDQGHQ E 6LHJULVZLO
$EELOGXQJ (LQ VHKU JXWHV 5HVXOWDW JHODQJ GHQ 6FK+W]HQ %HFN

6FKOXVVUDQJ

$EELOGXQJ 3LUPLQ .IVOLQ

$EELOGXQJ 6WLPPXQJVELOG GHU 6FK*W]JHQJHPHLQGH

$EELOGXQJ Y 0O QU ODULXV :DVHU )UDQ] 0:OOHU $OHQD =XUNLUFK
:DVHU $QGUHDV .IVOLQ

$EELOGXQJ Y O QU :DOWHU /LHP $OHQD =XUNLUFK XQG %HDW =XPEs
$EELOGXQJ 9RQ /LQNV 5RJHU 'XUUHU 7RELDV 7UXWWPDQQ *XLGR *I
5HV /HXHQEHUJHU 6DPXHO &KULVWHQ 5DPRQD *DQGHU 3DXO :DVHU
$EELOGXQJ 9RQ /LQNV KLQWHQ 'DQLHO YRQ +RO]JHQ ODULRQ )LVFKH
1HYLOOH :LU] /HDQGUD $FKHUPDQQ /LVD 1LHGHUEHUJHU

$EELOGXQJ /83, &XS LP (LFKOL

$EELOGXQJ /83, JUHXQGVFKDIWVPDWFK

$EELOGXQJ 9HWHUDQHQVFK+W]H ODUWLQ 'XUUHU DP -DKUHVVFKLHVV|
$EELOGXQJ Y O QU $ORLV 0-00HU $GULDQ $FNHUPDQQ XQG 'LUN %]|
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-DKUHVEHULFKW

$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ
“XUUHU
$EELOGXQJ

HUIROJUHLFKH 6WDQVHU 3LVWROHQVVFK+W]HQ DP 5-WOL
"HUEXQJ )HOGVFKLHVVHQ

P +IKOHQ 'DQLHO 6* %sUHQ 2EHUGRU

P .HLVHU )UDQ] 36 6WQV 3XQNWH

%HVXFK 65) 6HQGXQJ ORQD PLWHQGULQ
%HVXFK 65) 6HQGXQJ ORQD PLWHQGULQ
%HVXFK 65) 6HQGXQJ ORQD PLWHQGULQ
%HVXFK 65) 6HQGXQJ ORQD PLWHQGULQ
%HVXFK 65) 6HQGXQJ ORQD PLWHQGULQ
%HVXFK 65) 6HQGXQJ ORQD PLWHQGULQ
%HVXFK 65) 6HQGXQJ ORQD PLWHQGULQ
%HVXFK 65) 6HQGXQJ ORQD PLWHQGULQ
6WDQVHU 9HUNRPPQLYV
YHOGPHLVWHUVFKDIWY OHGDLOOHQ
-XQJVFK*W]HQ :HWWVFKLHVVHQ Y O

3XQNWH

&pOLQH *DQGHU

/HQD *DQGHU

6* (QQHWPRRV 669 *UXSSHQ )LQDO LQ (PPHQ Y O %HWU

&pOLQH *DQGHU 5DPRQD *DQGHU -RVHILQD 'XUUHU -6 /HLWHU 6HEDVW

$EELOGXQJ

7THDP YRQ 1LGZDOGHQ LQ $LUROR Y O -RHO *DQGHU -R

*DQGHU )OXULQ :HWWVWHLQ &pOLQH *DQGHU 6LPRQ *DEULHO G5DPRQI

,PERGHQ
$EELOGXQJ
$EELOGXQJ
$EELOGXQJ

/RJR ,KHLPLVFK
6ZLVV 6KRRWLQJ 5RDGVKRZ $QKIQJHU GHU 669
%HLVSLHO DXV GHP %HWULHE GHV $QKIQJHUV

6FK*W]JHQIHVWH
6FK*W]HQIHVWH (LGJ 6FK+W]HQIHVW &KXU *UDXE*QGHQ

6FK*W]HQIHVWH
6FK*W]HQIHVWH

6RORWKXUQHU .DQWRQDO 6FK«W]JHQIHVW
6FKDIIKDXVHU .DQWRQDO 6FKeW]JHQIHVW LP 5HLDW
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7TUDNWDQGHQOLVWH

%HJIJU«VVXQJ

:DKO GHU 6WLPPHQ]IKOHU

URWRNROO GHU '"HOHJLHUWHQYHUVDPPOXQJ
6FKLHVVEHULFKWH GHU 5HVVRUWOHLWHU
S5HFKQXQJVDEODJH XQG 5HYLVRUHQEHULFKW
-DKUHVEHLWUIJH

WXGIHW

7THUPLQOLVWH

:DKOHQ DQ GHU '9

D .9 OLWJOLHGHU DXl -DKUH :LHGHU;

E .9 OLWJOLHGHU DXl -DKUH 1HXZDKC

F S5HFKQXQJVUHYLVRU DXI -DKUH
%HVWLPPXQJ GHU 6HNWLRQHQ I-U GDV )HOGVFKLHVVHQ 9RU

%HVWLPPXQJ GHU 6HNWLRQ I+U GLH '"HOHJLHUWHQYHUVDPPOXQJ
$QWUIJH GHU BHNWLRQHQ 9HUEIQGH XQG 9RUVWDQG .6* 1:
$U*U 6FKLHVVDQODJHQ

(KUXQJHQ

9HUVFKLHGHQHYV
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2UJDQH GHU .DQWRQDO 6FK*WJHQJHVHOOVFKDIW 1LG
.DQWRQDO 9RUVWDQG

.DQWRQDO 3UIVLGHQW OD[ =LHJOHU
g, $OOPHQGVWUDVVH
(QQHWE+-UJHQ

i =
o - A

.DQWRQDO .DVVLHULQ &KDQWDO %OIVL
3DUNZHJ
= 'DOOHQZLO
PPN
.DQWRQDO 6HNUHWIU BWHIDQ 'XUUHU
Fei +DQVPDWW
& 6WDQV
5HVVRUW 3UHVVH %HULFKWH 0DUWLQD :ROJHQVLQJIHU
%DXPJDUWHQ
%XRFKV
JHOGVFK+W]JHQPHLVWHU 3DXO0 '|QOL
5RW]ORFK
6WDQVVWDG
5HVVRUW $SUEHLWVJUXSSH &KULVWLDQ *DQGHU

+LQWHU +RVWDWW
(QQHWPRRYV

.DQWRQDO )IKQULFK *UHJRU %XUFK
6WDQVHUVWUDVVH
(QQHWE-UJHQ
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(KUHQPLWJOLHGHU

+HUU +DQV 3HWHU %DUPHWWOHU 5RKUPDWWOL
+HUU S5REHUW %D\DUG $0O0PHQGVWU

JUDX %HDWULFH %HWVFKDUW ODWKLYV +XVPDWW
+HUU  7RQ\ %LUUHU LUFKZHJ

+HUU $ORLV %LVVLJI 6WDQVHUVWU

+HUU 3HWHU %LVVLI 6WDQVHUVWU
+HUU (GL (QJHOEHUJHU 6WDQVVWDGHUVWU
+HUU +DQV *DQGHU :LOJDVV E

+HUU (UZLQ *DQGHU %XRFKVHUVWU

+HUU :HUQHU _DLVHU *RWWKDUGOLVWU
+HUU  .XUW _HOOHU 6RQQKDOGHQVWU
+HUU +DQV 1LHGHUEHUJHU (A\DFKHUZHJ

+HUU +DQV 1XIHU +DQJVWU

+HUU :DOWHU 2GHUPDWW %eUJHQVWRFN
+HUU )UDQ] 2GHUPDWW $FKHUZHJ

+HUU %HUQKDUG 2GHUPDWW 6WIGHOLKR
+HUU .DUO "HLOHQPDQQ %LW]LVWU

JUDX (GLWK =LPPHUPDQQ $00ZHIPDWWH
+HUU $QWRQ =LPPHUPDQQ $P 6FK*SIJUDEHQ
+HUIBHSS ODWKLYV 6W +HLQULFK\ 6WDQV

(UQHQAXQJ

% (
%HFENHQ
OR
%HFNHQULHG
(QQHWE-
(QQHWE
6WD (
2EHUGRUI 1:
6WDQV
(QQHW
(QQHW!
"ROIHQVF
'DOOHQZLO
%+UJHQ
6WDQV
% X R F K
6WDQV
(QQHWP
%XRFKV
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5HFKQXQJVUHYLVRUHQ

5HYLVRU 8UV $FKHUPDQQ
5HYLVRU ODUFHO 'TOOHQEDEFK
HEVLWH ZZZ NVJ QZ FK

3UIVLGHQWHQ GHU 8QWHUYHUEIQGH

6FK*WJHQYHWHUDQHQ ‘1Ol IXVVL
:ROIHQVFKLHVVHQ

5+WOL 6HNWLRQ 1LGZDOGHG@HWHU YRQ )O+H
(QQHWE+UJHQ

hEHUIDOOVFKsW]HQ 3HWHU 6FKHXEHU
(QQHWPRRYV

ODWFKVFKeW]HQ ODUWLQ /*VFKHU
(QQHWE-UJHQ

.DQWRQDOH 6FKLHVVNRPPLVVLRQ 1LGZDOGHQ

3UIVLGHQW BWHIDQ YRQ +ROJHQ
%HFENHQULHG

BHNUHWIU OLWJOLHG +DQV 3HWHU %DUPHWWOHU
(QQHWPRRYV

OLWJOLHG YUDQ] %OIWWOHU
(QQHWE-UJHQ

$PW I+U 9RONVVFKXOHQ XQG 6SRUW

$EWH 6SRUW 6WDQVVWDGHUVWUDVVH
3RVWIDFK
6WDQV
/JHLWHU $EWHLOXQJ 6SRUW 3KLOLSS +DUWPDQQ

$GPLQLY -XJHQG 6SRUW XX BRI NXVHWALIU
GHU $EWHLOXQJ I-U 6SRUW
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3URWRNROO GHU '"HOHJLHUWHQY =& XQJ

~
e

H
.DQWRQDO 6%%44W|U

3URWRNROO GHU RUGHQWOLFKHQ "HOHJLHUWH
GHU .DQWRQDO 6FK*W]JHQJHVHOOVFKDIW 1LGZDOG
0=$ (PPHWWHQ (PPHWWHQ

9RUVLW] 0D[ =LHJOHU

3URWRNROO 6WHIDQ 'XUUHU

%HILQQ 8KU

6FKOXVV 8KU $QZHVHQG 3HUVRQHQ

7TUDNWDQGHQOLVWH

%HJIUVVXQJ
:DKO GHU 6WLPPHQ]IKOHU
3URWRNROO GHU '"HOHJLHUWHQYHUVDPPOXQJ
6FKLHVVEHULFKWH GHU 5HVVRUWOHLWHU
5HFKQXQJVDEODJH XQG 5HYLVRUHQEHULFKW
-DKUHVEHLWUIJH
%BXGIHW
7HUPLQOLVWH
:DKOHQ DQ GHU '9

D .9 OLWJOLHGHU DXI -DKUH :LHGHUZDKO

E .9 OLWJOLHGHU DXI -DKUH 1HXZDKO

F 5HFKQXQJVUHYLVRU DXI -DKUH

G 3UIVLGHQW
%HVWLPPXQJ GHU 6HNWLRQHQ I+U GDV )HOGVFKLHVVHQ 9RUVF
%HVWLPPXQJ GHU 6HNWLRQ I+U GLH '"HOHJLHUWHQYHUVDPPOXQJ
$QWUIJH GHU BHNWLRQHQ 9HUEIQGH XQG 9RUVWDQG .6* 1

D 7HLOQDKPH DQ GHU ,KHLPLVFK

E -DKUH .6* 1LGZDOGHQ
$U*U 6FKLHVVDQODJHQ
(KUXQJHQ
9HUVFKLHGHQHYV
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%HJIUVVXQJ

O0D[ =LHJOHU EHJU+VVW XP 8KU LP 1DPHQ GHV .DQWRQDOYRUVWDQG
JLHUWHQYHUVDPPOXQJ LQ GHU 0=%$ LQ (PPHWWHQ (U EHGDQNW VLFK JD
(PPHWWHQ I+U GLH 2UJDQLVDWLRQ GHU /RNDWLRQ

*UXVVZRUW GHU 6FKeWJ]HQJHVHOOVFKDIW (PPHWWHQ ODULR %UDQG 3U

%HJU«VVW DOOH *IVWH XQG 'HOHJLHUWHQ ]XU '"HOHJLHUWHQYHUVD
ZIKQW GLH LQWHUHVVDQWH 9HUHLQVJHVFKLFKWH GHU 6FK*W]JHQJHVHO
(U EHGDQNW VLFK I*U GLH $XIPHUNVDPNHLW XQG Z*QVFKW DOOHQ HLQH
$EHQG

%HVRQGHUV EHJU«VVW HU IROJHQGH *IVWH DXV 3ROLWLN OLOLWIU XQG

-XVWL] X 6LFKHUKHLWVGLUHNWRULQ .DULQ .D\VHU
/IDQGZLUWVFKDIWYV XQG 8PZHOWGLUHNWRU -RH &KULVWHQ
1IDWLRQDOUIWLQ 5HJLQD 'XUUHU .QREHO
*HPHLQGHYHUWUHWHU (PPHWWHQ 'DQLHO .UXFNHU
(LGJ B6FKLHVVRIILILHU 5HQH :LOG
21ILJLHUVJHVHOOVFKDIW 1LGZDOGHQ 'DQLHO %ODQN
.DQW B6FKLHVVNRPPLVVLRQ 7KRPDV =XPE+KO XQG +D¢
%OIVHU 6WHIDQLH .HLVHU XQG 7KRPDV +)
(KUHQPLWJOLHGHU YUDQ] 2GHUPDWW 3HWHU %

WHU 2GHUPDWW 6HSS ODWKLV :DOWE
.DQWRQDOIIKQULFK *UHJRU % XUFK
9HUWUHWHU GHU EHIUHXQGHWHQ .DQWRQDOYHUEIQGH

.6* 8UL 8UV 9HWWHU XQG %HOLQGD 6LPPHQ
6% 6FKZ\] 5REHUW .LVWOHU XQG %UXQR -1JJL
69 =XJ =X]DQD -XQ1J

.6* 2EZDOGHQ 7RELDV 5|WKOLQ

.69 /X]JHUQ 7KHR -DQVVHQ

.69 7THVVLQ '"RULDQR -XQJKL

9HUWUHWHU GHU .DQWRQDOHQ 9HUEIQGH

ODWFKVFK+W]HQ 9HUEDQG ODUWLQ /*VFKHU
hEHUIDOOVFK-W]JHQYHUEDQG 3HWHU 6FKHXEHU
5.WOLVHNWLRQ 3HWHU YRQ )O-«H
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9HWHUDQHQYHUEDQG

6SRUWVFK*W]HQ %XRFKV (QQHWE+-UJHQ
.OHLQNDOLEHUVFK*W]HQ %*UHQ 2EHUGRUI

(KUHQGDPHQ

6HNWLRQHQ

'Ol IXVVL :DOWHU 2GHUPL
$QGUHDYV /*VFKHU

6HSS 0ODWKLYV

$QLWD (Q] XQG /X]LD /+WKL

%HJIJUsVVW ZHUGHQ DXFK DOOH
1LGZDOGQHU *HZHKU XQG 3LVWROHQ

8QG YHUVFKLHGHQH *IVWH ]X VSHILHOOHQ (KUXQJHQ JHPIVV 5HVVRUWt

JROJHQGH 3HUVRQHQ PXVVWHQ VLFK I«U GLH '"HOHJLHUWHQYHUVDPPOXC

JHOGVFK*W]JHQPHLVWHU .6* 1:
6WIQGHUDW
_RPPDQGDQW 7HU 'LY

/HLWHU $EWHLOXQJ 6SRUW 1:
9RUVWHKHU $PW I+U OLOLWIU XQ

/JHLWHULQ $EWHLOXQJ OLOLWIUY
1:

BUIVLGHQW 6FKLHVVNRPPLVVLR(
.UDQJ]NDUWHQYHUZDOWXQJ =&+
.69 *ODUXV

669

5HYLVRU

(KUHQPLWJOLHGHU

3DXO0 '|QQL

+DQV :LFNL

'"LYLVLRQIU $OH[DQGHU .RKOL
3KLOLSS +DUWPDQQ

5RQDOG 5LFNHQEDFKHU

-XOLD 5RWK
=XPE+KO 7KRPDV
9HUHQD .XQ]
+DQV +HLHUOH 3LD )UHLWDJ
/XFFD )LOLSSLQL :DOWHU +DULVEHU.
8UV $FKHUPDQQ

+DQV 3HWHU %DUPHWWOHU
7RQ\ %LUUHU $ORLV %LVVLJ (GL (QJl
+DQV *DQGHU :HUQHU .DLVHU .XUW .
+DQV 1LHGHUEHUJHU +DQV 1XIHU %H
2GHUPDWW %D\DUG 5REHUW XQG 3HW

%HDWULF
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/HLGHU KDEHQ XQV LQ GHQ OHW]WHQ ORQDWHQ ZLHGHU HLQLJH |

ODVVHQ

6FK*W]HQ %HFNHQULHG

6* (QQHWPRRV

6* %sUHQ 2EHUGRUI
6* 'DOOHQZLO
:9 (QQHWE-UJHQ

6* %XRFKV

6* :ROIHQVFKLHVVHQ
36 +HUJLVZLO

36 6WDQV

(KUHQPLWJOLHG GHU

.6*

1:

+HUEHUW $FKHUPDQQ 6WLU

2WWR .IVOLQ &DUURQ
‘:DOWHU $PEDXHQ 5\VHU
"HUQHU :*UVFK $PVWDG
-RVHI $PVWDG 1LHGHUEHUJHU
$ORLV 2GHUPDWW :DVHU

$JQHV 6FKHXEHU $PVWXW]
ODULD &KULVWHQ 1HLJHU
(UQVW 2GHUPDWW 'XUUHU
+HOHQ %DUPHWWOHU %DUPHWWOHU
-RV\ %DUPHWWOHU %DUPHWWOHU
-RVHI ODWKLY +DXVPDQQ

-RVHI 2GHUPDWW

/IRXLV +DPPHU
"HUQHU 2GHUPDWW
3DX0O :DVHU

$UQROG 5RKUHU
(PLO 2GHUPDWW

HUQHU 5LVL
3DX0O :DVHU *XW
-RVHI ODWKLV +DXVPDQQ

6DORPR &KULVWHQ
:HUQHU 'XEDFK
+HUEHUW %L]L
HUQHU 'XEDFK
+HUEHUW %L]L

.DUO :DVHU
3DX0O :DVHU

3DXO :DVHU

=X GHQ %OIVHU 6WHIDQLH .HLVHU XQG 7KRPDV +XUVFKOHU JHGHQNHQ I

QHQ

'"HU 3UIVLGHQW VWHOOW IHVW GDVV GLH (LQODGXQJHQ ]XU

GLH -DKUHVEHULFKWH

RUGHQV

IULVWJIJHUHFKW YHUVDQGW EH]JLHKXQJVZHLVH
bQGHUXQJHQ GHU 7UDNWDQGHQOLVWH YHUODQJW
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*HPIVV (LQJDQJVNRQWUROOH VLQG WRWDO 3HUVRQHQ DQZHVHQG 'D
*IVWH DQZHVHQG 'DV DEVROXWH PHKU EHWUIJW B6WLPPHQ

:DKO GHU 6WLPPHQ]JIKOHU

'"HU B3UIVLGHQW HUVXFKW GHQ 6WHIDQ 'XUUHU GHU 9HUVDPPOXQJ 9RUVF
JIKOHU RGHU 6WLPPHQ]JIKOHULQQHQ ]X PDFKHQ (U VFKOIJW GHU 9HUVD|

JUHG\ %DUPHWWOHU )69 2EE-UJHQ
5LWD %XUFK :9 (QQHWE-UJHQ
'"LH 9RUJHVFKODJHQHQ ZHUGHQ YRQ GHU 9HUVDPPOXQJ (LQVWLPPLJ DO

SURWRNROO GHU '"HOHJLHUWHQYHUVDPPOXQJ

(LQVWLPPLJ ZLUG GDV YRQ 6WHIDQ 'XUUHU YHUIDVVWH BURWRNROO GHL
JHQHKPLIJW XQG GHP 6HNUHWIU PLW HLQHP $SSODXV YHUGDQNW

*UXVVZRUW GHU *HPHLQGH (PPHWWHQ 'DQLHO .UXFNHU 6WY 3UIVLGHC

%HJIJU<VVW DOOH *IVWH XQG 'HOHJLHUWHQ ]XU "HOHJLHUWHQYHUVDP|
GLH EHGHXWHQGH 5RO0OH YRQ (PPHWWHQ VRZRKO LQ GHU *HVFKLFKWH L
5HJLRQ KDW VLFK QLFKW QXU DOV EHOLHEWHY 5HLVH]LHO HWDEOLHUW
ZHUWH (QWZLFNOXQJ GXUFKODXIHQ %HVRQGHUV KHUYRUJXKHEHQ LVW
HLQHQ ZLFKWLJHQ 7HLO GHV NXOWXUHOOHQ (UEHV GDUVWHOOW +LVW
6WDQGRUW I+U PLOLWIULVFKH hEXQJHQ XQG 6FKLHVVYHUDQVWDOWXQJ
VFKDIW XQG LKUHU 7UDGLWLRQHQ EHLWUXJ 'LH *HVFKLFKWH YRQ (PPH
EHLWUIJW GDV ,QWHUHVVH YRQ 7RXULVWHQ |]X ZHFNHQ *OHLFK]JHLWLJ
UDVWUXNWXU XQG GHU :RKQP|JOLFKNHLWHQ GD]X JHI*KUW GDVV (PPHW
WLYHQ :RKQRUW JHZRUGHQ LVW

'DQLHO .UXFNHU VSHQGLHUW GHU "HOHJLHUWHQYHUVDPPOXQJ LP 1DPHC(
6FKLHVVEHULFKWH GHU 5HVVRUWOHLWHU

,P -DKUHVEHULFKW ILQGHW PDQ GLH HLQJHOQHQ 6FKLHVVEHULFKWE
EHLWVVWXQGHQ ]XVDPPHQJHVWHOOW ZXUGHQ 'LHVH -DKUHVEHULFKWH

1LHPDQG YHUODQJW GDV :RUW XQG GLH 9HUVDPPOXQJ JHQHKPLJW GLH

OD[ =LHJOHU 3UIVLGHQW
OD[ =LHJOHU .DQWRQDO 6FK*W]HQPHLVWHU 6
6WHIDQ 'XUUHU 3LVWROHQFKHI 6WY
3DX0 '|QQL JHOGVFK*W]JHQPHLVWHU
6HSS ODWKLV “XQJIVFKeW]HQFKHI ]XUsFNJHWU
ODUWLQD :ROJHQVLQJHU 5HVVRUW OHGLHQ
0D[ =LHJOHU YHUGDQNW GLH REHQ JHQDQQWHQ -DKUHVEHULFKWH G

PHQW ¢«EHU GDV YHUJDQJHQH -DKU

'"HU 9RUVLW]JHQGH YHUGDQNW GHQ YRQ 6WHIDQ 'XUUHU JHVWDOWHWH
EHLWVVWXQGHQ DXVJHDUEHLWHW ZXUGH

'LH $QZHVHQGHQ JHQHKPLJHQ GLH -DKUHVEHULFKWH PLW +DQGHUKHE
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5HFKQXQJVDEODJH XQG 5HYLVRUHQEHULFKW

&KDQWDO %OIVL LQIRUPLHUW GLH '"HOHJLHUWHQYHUVDPPOXQJ *EHU GLI

Erfolgsrechnung 01.01.-31.12.2024 Budget 2024 Budget 2025
Jahresbeitrdge Sektionen 7'600.00 7'000.00 7'100.00
Verbandsschiessen B+C 321.80 500.00 400.00
Kranzkartenfonds 913.95 600.00 800.00
Swiss-Los 10'000.00 10'000.00 10'000.00
Diverse Einnahmen 492.50 300.00 300.00
Zinsertrag 727.75 300.00 300.00
Total Einnahmen 20'056.00 18'700.00 18’900.00
Einzelwettschiessen 300m 898.35 400.00 600.00
Pistolenschiesswettkdmpfe 63.00 100.00 100.00
Feldschiessen 1'662.25 900.00 2'000.00
Gruppenmeisterschaft Pistole 10m 80.00 100.00 100.00
Gruppenmeisterschaft Pistole 25/50m 0.00 100.00 100.00
Gruppenmeisterschaft Gewehr 300m 720.00 800.00 800.00
Total Schiessanldsse 3'313.60 2'400.00 3'700.00
Jungschitzen GM/ZM-Final 867.20 2'000.00 800.00
Jungschitzen Wettschiessen 1'226.40 600.00 600.00
Jungschitzen Gutschrift Nachwuchsfonds -400.00 -400.00 -400.00
Total Jungschiitzen / Nachwuchs 1'693.60 2'200.00 1’000.00
Versicherungen 246.00 200.00 200.00
Buromaterial 624.33 1'500.00 500.00
Hompage KSGNW 169.70 200.00 200.00
Porto und Gebuhren 173.40 100.00 100.00
Matchverband 2'339.00 2'400.00 2'400.00
Beitrag Labelstandort 500.00 500.00 500.00
Sponsoring 100.00 500.00 200.00
Event's, Eidg.Schutzenfeste, Jubilaums SG's 6'422.90 5'000.00 3'300.00
Delegiertenversammiung 3'605.60 3'200.00 3'200.00
Ehrungen, Medailien div.Meisterschaften 1'518.48 1'700.00 1'500.00
Kantonalvorstand 1'500.00 1'500.00 1'500.00
Delegationen 587.80 1'500.00 1'200.00
Spesen 2'453.00 1'400.00 1'700.00
Zinsen 12.60 100.00 100.00
Total Ausgaben 25'260.01 24’400.00 21’300.00
Jahresgewinn/-verlust | (+/-) -5'204.01 -5'700.00 -2'400.00

Bilanz per 31.12.2024

Bankkonti 119'871.82
Wertschriften 1'000.00
Debitoren 2'975.24
Kranzkarten 4'918.00
Material 1'692.61
EDV-Gerat 1.00
Beteiligung Labelstandort Zentralschweiz 1.00
Total Aktiven 130’459.67
Kurzfr.Verbindlichkeiten 6'392.09
ArGr Zentrale Schiessanlagen 10'407.70
Nachwuchsfonds 14'002.55
Vermégen per 01.01. 104'861.34
Jahresverlust -5'204.01
Vermogen per 31.12. 99'657.33
Total Passiven 130°459.67

"LH 5HYLVRUHQ ODUFHO 'lOOHQEDFK XQG 8UV $FKHUPDQQ KDEHQ DP
JHSU-IW ZDV ODUFHO 'lOOHQEDFK DXFK JHJHQ-EHU GHQ $QZHVHQGHQ Y
WHQ GLH 5HFKQXQJ ]X JHQHKPLJHQ XQG GHU .DVVLHULQ &KDQWDO %O

'LH 5HFKQXQJVDEODJH ZLUG PLW (UKHEHQ GHU 6WLPPNDUWHQ HLQV
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-DKUHVEHLWUIJH

&KDQWDO %OIVL LQIRUPLHUW GLH '"HOHJLHUWHQYHUVDPPOXQJ *EHU GLI
ZLH IROJW

%BHLWUIJH 669

*UXQGEHLWUDJ SUR 6HNWLRQ &+)
/LIHQJEHLWUDJ I-U $NWLY $ /LJHQ]HQ &+)
/LIHQ]JEHLWUDJ I+U 8 &+)
9DULDEOHU %HLWUDJ &+)
6SRUWUDSSHQ 3$5$% &+)
6SRUWUDSSHQ *3 *3 &+)

YRQGV I+U [ITHQWOLFKH $NWLYLWIWHQ &+)
%BHLWUIJH DQ GLH .6* 1:

*UXQGEHLWUDJ SUR 6HNWLRQ &+)
OLJHQILHUWH $NWLY $ XQG $NWLY % &+)
1DFKZXFKVI|[UGHUXQJ SUR $NWLYVFK+W]H &+)
ODWFKVFK*W]HQYHUEDQG SUR 23 6FK*W]HQ &+)

'LH '"HOHJLHUWHQ KDEHQ NHLQH (LQZIQGH XQG VWLPPHQ GHP -DKUHVEH

A Zo8T v( e W ] PX A Zo81 v( +8 ZUEI'E u °v v Tifo




o
. kant=
-DKUHVEHULFKW 5‘““*“"%?51\'33{@2

%XGIHW
&KDQWDO %OIVL XQWHUULFKWHW GLH '"HOHJLHUWHQ *EHU GDV %XGJHW

Erfolgsrechnung 01.01.-31.12.2024 Budget 2024 Budget 2025
Jahresbeitrdge Sektionen 7'600.00 7'000.00 7'100.00
Verbandsschiessen B+C 321.80 500.00 400.00
Kranzkartenfonds 913.95 600.00 800.00
Swiss-Los 10'000.00 10'000.00 10'000.00
Diverse Einnahmen 492.50 300.00 300.00
Zinsertrag 727.75 300.00 300.00
Total Einnahmen 20'056.00 18’'700.00 18’900.00
Einzelwettschiessen 300m 898.35 400.00 600.00
Pistolenschiesswettkampfe 63.00 100.00 100.00
Feldschiessen 1'552.25 900.00 2'000.00
Gruppenmeisterschaft Pistole 10m 80.00 100.00 100.00
Gruppenmeisterschaft Pistole 25/50m 0.00 100.00 100.00
Gruppenmeisterschaft Gewehr 300m 720.00 800.00 800.00
Total Schiessanlasse 3'313.60 2'400.00 3'700.00
Jungschitzen GM/ZM-Final 867.20 2'000.00 800.00
Jungschitzen Wettschiessen 1'226.40 600.00 600.00
Jungschitzen Gutschrift Nachwuchsfonds -400.00 -400.00 -400.00
Total Jungschiitzen / Nach h 1'693.60 2'200.00 1’000.00
Versicherungen 246.00 200.00 200.00
Buromaterial 624.33 1'500.00 500.00
Hompage KSGNW 169.70 200.00 200.00
Porto und Gebihren 173.40 100.00 100.00
Matchverband 2'339.00 2'400.00 2'400.00
Beitrag Labelstandort 500.00 500.00 500.00
Sponsoring 100.00 500.00 200.00
Event's, Eidg.Schitzenfeste, Jubilaums SG's 6'422.90 5'000.00 3'300.00
Delegiertenversammiung 3'605.60 3'200.00 3'200.00
Ehrungen, Medailien div.Meisterschaften 1'518.48 1'700.00 1'500.00
Kantonalvorstand 1'500.00 1'500.00 1'500.00
Delegationen 587.80 1'500.00 1'200.00
Spesen 2'453.00 1'400.00 1'700.00
Zinsen 12.60 100.00 100.00
Total Ausgaben 25'260.01 24’400.00 21300.00
Jahresgewinn/-verlust | (+/-) -5'204.01 -5'700.00 -2'400.00

'"LH '"HOHJLHUWHQ KDEHQ NHLQH (LQZIQGH XQG VWLPPHQ GHP %XGJHW
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*UXVVZRUW GHU 1DWLRQDOUIWLQ 5HJLQD 'XUUHU .QREHO

5HJLQD 'XUUHU .QREHO GLH HUVWH 1DWLRQDOUIWLQ GLH EHL GHQ .D
EULQJW IULVFKHQ :LQG LQ GLH 9HUDQVWDOWXQJ OLW HLQHP FKDUPD(
HLJHQHQ 6FKLHVVHUIDKUXQJHQ XQG YHUPLWWHOW GDEHL ZLH ZLFKWLJ
VLQG 6LH KHEW GLH %HGHXWXQJ YRQ =LHOHQ $WPXQJVWHFKQLN :LO
JLHKW GDEHL LQWHUHVVDQWH 3DUDOOHOHQ ]X GHQ +HUDXVIRUGHUXQ.
SULYDWHQ $0O0WDJ ]X EHZIOWLJHQ VLQG

'XUUHU .QREHO EHWRQW GDVV GLH )IKLIJNHLWHQ GLH EHLP 6FKLHVVH
/HEHQ YRQ XQVFKIW]JEDUHP :HUW VLQG VHL HV LQ VWUHVVLJHQ 6LWXDW
=XGHP OREW VLH GLH EHGHXWHQGH $UEHLW GHU 6FK*W]JHQ GLH QLFKW
WUDJHQ VRQGHUQ DXFK HLQH ZLFKWLJH 5ROOH LQ GHU *HPHLQVFKDIW

(LQ EHVRQGHUHV $QOLHJHQ LVW I+U VLH GDV 7TUDNWDQGXP GHU 'HO
+HUJHQ OLHJW 6LH VHW]W VLFK OHLGHQVFKDIWOLFK IsU HLQH SRVLWL)
VFKORVVHQ GLH ,QWHUHVVHQ GHU 6FK*W]HQ VRZLH GHU *HPHLQVFKDI\
GHUQ

7THUPLQOLVWH

'"HU 3UIVLGHQW VWHOOW GLH 7HUPLQOLVWH YRU 'LH EHUHLWV EHNEC
NRQIHUHQ] EHVSURFKHQ XQG YHUDEVFKLHGHW
‘LH 7THUPLQOLVWH ZLUG YRQ GHU 9HUVDPPOXQJ RKQH :RUWPHOGXQ
:DKOHQ
D .9 OLWJOLHGHU DXI -DKUH :LHGHUZDKO
0D[ =LHJOHU 9RUVWDQG 3UIVLGHQW
3DX0 '|QQL 9RUVWDQG )HOGVFK<W]HQPHLVWHU

(LQVWLPPLJ ZHUGHQ O0D[ =LHJOHU XQG 3DXO '|lQQL .DQWRQDOYRUVWDQ(

E .9 OLWJOLHGHU DXI -DKUH 1HXZDKO
'"HU 9RUVLW]HQGH IUDJW GLH 9HUVDPPOXQJ DQ RE VLFK MHPDQG DXV C
GHQ bPWHU ]XU 9HUI«JXQJ VWHOOHQ Z+<UGH

5HVVRUW 6FK*W]J]HQPHLVWHU P
5HVVRUW 6FK*W]J]HQPHLVWHU 3LVWROH
5HVVRUW 6FKeW]JHQPHLVWHU -XQJVFK«W]HQ
$XV GHQ 5HLKHQ GHU 6FK*W]JHQJHPHLQGH PHOGHW VLFK DQVRQVWHQ Q

F :DKO 5HFKQXQJVUHYLVRU DXI -DKUH
8UV $FKHUPDQQ 6* 'DOOHQZLO VWHKW ]XU :LHGHUZDKO XQG VWHOOW
-DKUHQ ]XU 9HUI«JXQJ

(LQVWLPPLJ ZLUG 8UV LQ VHLQHP $PW EHVWIWLJIW

G 3UIVLGHQW
6WHIDQ 'XUUHU VFKOIJW GHU '"HOHJLHUWHQYHUVDPPOXQJ OD[ =LHJOHU
"HOHJLHUWHQ EHVWIWLJHQ GLHVH :DKO PLW $SSODXV




2=

i ka"*@l haft
-DKUHVEHULFKW B o

%HVWLPPXQJ GHU 6HNWLRQHQ I-U GDV )HOGVFKLHVVHQ

3UIVLGHQW OD[ =LHJOHU KDW YRQ GHU 6* 'DOOHQZLO GLH =XVDJH I«U
HUKDOWHQ 'DV )HOGVFKLHVVHQ ZLUG DXI GHU 6FKLHVVDQODJH -
2. 3UIVLGHQW 3DXO 1LHGHUEHUJHU EHVWIWLJW GLHV JHJHQ*EHU GHU

‘LH 3LVWROHQVHNWLRQHQ 1LGZDOGHQ I+KUHQ GDV JHOGVFKLHVVHOQ
GXUFK 3HWHU 2GHUPDWW EHVWIWLJW GLHV DOV 3UIVLGHQW GHU 3LVW
WLRQHQ

%HVWLPPXQJ GHU 6HNWLRQ I+U GLH '"HOHJLHUWHQYHUVDPPOXQJ

ODUNXV /LHP 3UIVLGHQW GHU 6FK*W]HQJHVHOOVFKDIW +HUJLVZLO IUH;
GHV -DKU -XELOIXPV GHU 6* +HUJLVZLO GLH '"HOHJLHUWHQYHUVDPPO?
XQG GXUFK]XI*KUHQ 'LH 9HUVDPPOXQJ ILQGHW DP 6DPVWDJ VW
GHU 6FK*W]J]HQJHVHOOVFKDIW +HUJLVZLO I«U GLH =XVDJH

$QWUIJH GHU BHNWLRQHQ 9HUEIQGH XQG 9RUVWDQG .6* 1:
D 7HLOQDKPH DQ GHU ,KHLPLVFK

OD[ =LHJOHU LQIRUPLHUW GLH '"HOHJLHUWHQYHUVDPPOXQJ *EHU GLH EF}
1LGZDOGHQ 8 GLH HLQH EHGHXWHQGH 5RO0H IU GLH 6FK*W]HQJHPH
HUOIXWHUW GDVV I+U GLH 8PVHW]XQJ GLHVHV 3URMHNWY HLQ %XGJHW
%XGJHW XPIDVVW YHUVFKLHGHQH .RVWHQSXQNWH GDUXQWHU GLH OLH
.RVWHQ I+U GLH $QKIQJHUPLHWH GHV 6FK*W]JHQYHUHLQV 669

8P GLH 9HUDQVWDOWXQJ HUIROJUHLFK ]X UHDOLVLHUHQ KDW VLFK GH
VDPPOXQJ JHEHWHQ ZLUG GLHVHV %HWUDJV |X JHQHKPLJHQ ODJ[ =L
QHWH =LHO GLHVHU ,QLWLDWLYH GDULQ EHVWHKW GDV 6FKLHVVHQ LQ
]X PDFKHQ 'XUFK GLH 9HUDQVWDOWXQJ VROOHQ QLFKW QXU GLH EHV'
DXFK QHXH ,QWHUHVVLHUWH JHZRQQHQ ZHUGHQ

(U VLHKW LQ A, KHLPLVFK LQ 1LGZDOGHQ 3 HLQH KHUYRUUDJHQGH *H(
6FKDIIXQJ HLQHU JHQWUDOHQ 6FKLHVVDQODJH LQ GHU 5HJLRQ ]X VFKD
6FK*W]HQ DOV DXFK GHU EUHLWHUHQ *HPHLQVFKDIW JHUHFKW ZHUGHQ I
GLH %HGHXWXQJ GLHVHU ,QLWLDWLYH ]X HUNHQQHQ XQG LKUH 8QWHUYV

'HU $QWUDJ ZLUG PLW GHQ .RVWHQ YRQ PD[ C + C &+) GXUFK GLH
VWLPPLJ EHZLOOLJW

E -DKUH .6* 1LGZDOGHQ

'"HU 9RUVWDQG GHU .6* 1LGZDOGHQ KDW GHQ $QWUDJ JHVWHOOW HLQ ~
XQG 'XUFKI*KUXQJ GHU -XELOIXPVIHLHUOLFKNHLWHQ DQOIVVOLFK GHV
-DKU ]X JU.QGHQ 'LHVHU $QWUDJ ZXUGH PLW GHP =LHO HLQJHEUDF|
EHIJLQQHQ XQG HLQH YLHOIIOWLJH XQG XQYHUJHVVOLFKH )HLHU ]X JHV)\
HLQV Z.UGLJW DOV DXFK GLH *HPHLQVFKDIW ]XVDPPHQEULQJW

'"HU 9RUVWDQG EHWRQW GLH %HGHXWXQJ GLHVHV -XELOIXPV I[+U GLH .6
HLQH HQJDJLHUWH *UXSSH YRQ OLWJOLHGHUQ QRWZHQGLJ LVW XP GLH
JDQLVLHUHQ HLQVFKOLHVVOLFK 9HUDQVWDOWXQJHQ :HUEHPDVVQDKP!
GXQJ GHU OLWJOLHGHU VRZLH GHU EUHLWHQ glIIHQWOLFKNHLW

,P 5DKPHQ GHU '"HOHJLHUWHQYHUVDPPOXQJ ZXUGH GHU $QWUDJ GHV 9R
JHVWHOOW 'LH '"HOHJLHUWHQ KDWWHQ GLH O|JOLFKNHLW VLFK ]X GHP
(V ZXUGH MHGRFK VHLWHQV GHU '"HOHJLHUWHQ QLHPDQGHP GDV :RUW H
$QWUDJ DXI EUHLWH =XVWLPPXQJ VW|VVW XQG NHLQH (LQZIQGH HUKREI

'LH '"HOHJLHUWHQYHUVDPPOXQJ EHZLOOLJW GHQ $QWUDJ GHV 9RUVWDQ
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$U*U 6FKLHVVDQODJHQ

&KULVWLDQ *DQGHU GHU I«U GDV 5HVVRUW 6FKLHVVDQODJHQ EHL GHU
GHQ .6* 1: YHUDQWZRUWOLFK LVW EHWUDFKWHW GLH )RUWVFKULWMW

PLW HLQHP GLIITHUHQ]JLHUWHQ %OLFN (U LVW VLFK GHU HUKHEOLF
BURMHNW PLW VLFK EULQJW GRFK HU LVW *EHU]JHXJW GDVV GDV 3URN
IROJUHLFK ]X EHZIOWLJHQ

'"LH $XVJDQJVODJH GHV .DQWRQV LQ %H]XJ DXI GLH 6FKLHVVDQODJHQ L
ODJHQ HUI-OOW GLH VWUHQJHQ $QIRUGHUXQJHQ GHU /IUPVFKXW]YHURU
UXQJHQ PLW VLFK EULQJW 7URW] GLHVHU 6FKZLHULJNHLWHQ KDW GDV
GHV .DQWRQV DQ HLQHQ 7LVFK ]X EULQJHQ XP JHPHLQVDP DQ HLQHU V
=XVDPPHQDUEHLW VLHKW HU DOV HQWVFKHLGHQGHQ 6FKULWW XP GLH
1X VLFKHUQ

,P -DKU ZXUGHQ <EHU OLOOLRQHQ 3DWURQHQ LP .DQWRQ YHUVEFKI
I1XW]JHU KHUYRUWULWW 'LH OLWJOLHGV]DKOHQ LQ GHQ 6FKLHVVYHUHL
OHLFKW U+FNOIXIL) GRFK GLH 6WDELOLWIW GHU %XQGHVSURJUDPPH ]
ZHLWHUKLQ EHVWHKW ‘'LHVH 6WDELOLWIW LVW HLQ ZLFKWLJHU )DNWRU
JHU .DSD]JLWIWHQ EHU*FNVLFKWLJW

,Q GHU JZHLWHQ 3KDVH GHV 3URMHNWY JLQJ GDV 3URMHNWWHDP V\VWF
VWHKHQGH $QODJHQ XQG QHXH 3URMHNWLGHHQ JHSU+IW XQG DQKDQG
ZDU HV ZLFKWLJ QLFKW QXU NXUJIULVWLJIH /[VXQJHQ ]X EHWUDFKWHQ
QHQ ]X HOWZLFNHOQ 9RU GLHVHP +LQWHUJUXQG ZXUGHQ SRWHQILH
6FKO*VVHOYDULDQWHQ LGHQWLIL]JLHUW GLH ZHLWHUYHUIROJW ZHUGHC

'LHVH 9DULDQWHQ XPIDVVHQ VRZRKO GHQ 1HXEDX DOV DXFK GLH 6DQI
%HVRQGHUV KHUYRU]JXKHEHQ LVW GDVV PLW GLHVHQ 3URMHNWHQ QLFK
VRQGHUQ DXFK GLH /IUPEHODVWXQJ I+U GLH %HY|ONHUXQJ GHXWOLFK U
GHU GHP 3URMHNWWHDP DP +HU]JHQ OLHJW GD GLH $N]JHSWDQ] GHV 6FKI
GHQG I*U GHVVHQ )RUWEHVWDQG LVW

'DV 3URMHNWWHDP HPSILHKOW GULQJHQG GDVV GHU 5HJLHUXQJVUDW X
ODFKEDUNHLWVVWXGLHQ XQWHUVW W]HQ 'LH (QWVFKHLGXQJ *EHU GLH
IHQ ZHUGHQ VROO ZLUG YRQ JHQWUDOHU %HGHXWXQJ VHLQ XP GLH :H
KDOWLJH (QWZLFNOXQJ GHV 6FKLHVVZHVHQV LP .DQWRQ ]X VWHOOHQ

$EVFKOLHVVHQG EHWRQW &KULVWLDQ *DQGHU GDVV GLH YRUJHVFKOD.
GLINHLW VLQG XP GHQ JHVHW]OLFKHQ 9RUJDEHQ ]X HQWVSUHFKHQ VF
6FKLHVVZHVHQ LQ 1LGZDOGHQ ]X PRGHUQLVLHUHQ XQG DWWUDNWLYHU
YHUHLQWHQ .UIIWHQ XQG HLQHU NODUHQ 9LVLRQ GLHVH +HUDXVIRUGHU
9HUDQWZRUWXQJ GHQ 6FKLHVVVSRUW LQ 1LGZDOGHQ ]X EHZDKUHQ XQ
GLHVHV ZLFKWLJHQ 3UR]JHVVHV ]X VHLQ

*UXVVZRUW GHU 5HJLHUXQJVUIWLQ .DULQ .D\VHU )UXWVFKL

.DULQ .D\VHU J)UXWVFKL ULFKWHW KHU]JOLFKH *U*sVVH YRQ GHU SROLWLYV
VLFK VHOEVW DQ GLH "HOHJLHUWHQYHUVDPPOXQJ XQG KHEW GLH %HG
KHUYRU 6LH JHKW DXI GLH SROLWLVFKHQ :HJH HLQ GLH ]XU 5HDOLVLH
VROOHQ 9RU HWZD HLQHP -DKU KDW VLH EHUHLWYV GDUDXI| KLQJHZLHVH
JHPDFKW KDW XP GLH 6FKLHVVDQODJH ]X SODQHQ XQG XP]XVHW]HQ
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-DKUHVEHULFKW

,Q]ZLVFKHQ ZXUGH EHUHLWYV YLHO JHOHLVWHW XQG VLH EHULFKWHW G
EHWRQW GDVV HV YRQ HQWVFKHLGHQGHU %HGHXWXQJ LVW GDV 6FKL
DXFK ZHLWHU]JXHQWZLFNHOQ 'DEHL LVW LKU EHVRQGHUV ZLFKWLJ GEC
6WDQGRUW IHVWOHIJW 6WDWWGHVVHQ HUPXWLJW VLH GLH 6FKeW]JHQ \
ULHUHQ GDV GHQ %HG<UIQLVVHQ GHU *HPHLQVFKDIW XQG GHU 6FKe«W]H

OLW 1DFKGUXFN ZHLVW VLH GDUDXI KLQ GDVV QXQ GHU %DOO EHL GH
P|JOLFKH ILQDQ]LHOOH OLWWHO EHUHLW]XVWHOOHQ XP GLH ODFKEDUN
DUEHLWHQ ]X NJQQHQ .D\VHU JUXWVFKL XQWHUVWUHLFKW GDVV HV QD
GHXWXQJ LVW GLH ZHLWHUH 5HDOLVLHUXQJVILQDQ]LHUXQJ GXUFK GLF
QLFKW QXU ]X JHZIKUOHLVWHQ VRQGHUQ DXFK XP GLH 9LVLRQ HLQHU F
1LGZDOGHQ 5HDOLWIW ZHUGHQ ]X ODVVHQ 6LH DSSHOOLHUW DQ GLH "H/
HLQIXVHW]HQ XP GLH =XNXQIW GHV 6FKLHVVZHVHQV LQ GHU 5HJLRQ QI
TXLWWLHUHQ GLH 5HGH PLW $SSODXV

(KUXQJHQ
OD[ =LHJOHU QLPPW IROJHQGH (KUXQJHQ DQ GHU '"HOHJLHUWHQYHUVDP

ODWKLV 0DULQD
/LHP 0DUWLQ
%LVVLI 3HWHU
:DVHU 3DXO
ODWKLV :DOWHU
IVOLQ 3LUPLQ

2GHUPDWW 3HWHU
$PVWDG 8HOL
*DEULHO $UPLQ

=LPPHUPDQQ

ODWKLV 3HWHU

6* (QQHWPRRYV

6* (QQHWPRRYV
‘9 (QQHWE-UJHQ
6FK*W]HQ %HFNHQULHG

36 +HUJLVZLO
36 6WDQV
36 6WDQV

6FK*W]HQ %HFNHQULHG
:9 (QQHWE-UJHQ
BHWHU 6* %XRFKV

36 6WDQV

5DQJ -XELOIXPVZHWW

5DQJ )HOGVFKLHVVHQ
5DQJ J)HOGVFKLHVVHC
5DQJ JHOGVFKLHVYV

5DQJ )HOGVFKLHVVH
5DQJ )HOGVFKLHVVHQ
5DQJ )HOGVFKLHVVHC

JHOGPHLVWHUVEFK
JHOGPHLVWHUVFKDIW

JHOGPHLVWHUVFKDIW\

JHOGPHLVWHUVFKDIWYV
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$UQROG -RVHI
‘XUUHU 5RJHU
YOXUL

*DEULHO

%UXQR
%HDW
1XVVEDXPHU7RQL

IXVVEDXPHU3HWHU

\VV  3LXV

=LPPHUPDQQ

"lQQL BDEULQD
:DVHU 3DXO
%LVVLJ 3HWHU

*DQGHU 5DPRQD
+HXVL ODUNXV

6FKHXEHU ,YR

ODWKLV 0DULQD
*DQGHU *XLGR

*DQGHU &KULVWLDQ
%XFKHU +DQV 3HWHU

/ILHP ODUWLQ

&KULVWHQ 6DPXHO
I1LHGHUEHUJHU 3DXO

:DOOLPDQQ 5HQp
JLVFKHU 0DULRQ

%XFKHU +DQV 3HWHU

$FNHUPDQQ $GULDQ

6* :ROIHQVFKLHVVHQ
6* :ROIHQVFKLHVVHQ
6* (QQHWPRRV
:9 (QQHWE-UJHQ
‘9 (QQHWE-UJHQ
‘9 (QQHWE-UJHQ
6* (QQHWPRRV
SHWHU 6* %XRFKV
6* 6WDQVVWDG
6FK*W]HQ %HFNHQULHG
‘9 (QQHWE-UJHQ
6* (QQHWPRRYV

6FK*W]HQ %HFNHQULHG

36 6WDQV

6* (QQHWPRRYV
6* (QQHWPRRYV
6* (QQHWPRRYV
6* (QQHWPRRYV
6* (QQHWPRRYV

6* 'DOOHQZLO
6* 'DOOHQZLO
. %*UHQ 2EHUGRUI

6* (QQHWPRRYV

36 +HUJLVZLO

6* "ROIHQVFKLHVVHQ

JHOGPHLVWHUVFKDI
JHOGPHLVWHUVFKDI
JHOGPHLVWHUVFKDIW\
JHOGPHLVWHUVFKDIW
JHOGPHLVWHUVFKDIW
JHOGPHLVWHUVFKDIYV
JHOGPHLVWHUVFKDIWVPHC(

JHOGPHLVWHUVFKDIW\

6WDQVHU 9HUNRPPQLV
6WDQVHU 9HUNRPPQL
6WDQVHU 9HUNRPPQLV
6WDQVHU 9HUNRPPQLV OF
6WDQVHU 9HUNRPPC
6WDQVHU 9HUNRPPQLV OH«

6FKZHLJHUPHLVWHU *UX
6FKZHLJHUPHLVWHU *UXS
6FKZHL]JHUPHLVWHU *|
6FKZHLIJHUPHLVWHU *1
6FKZHL]JHUPHLVWHU *UXS

1LGZDOGQHU OHLVV
1LGZDOGQHU OHLVW!
1LGZDOGQHU OHLVWHU\
1LGZDOGQHU OHLVWH

6LHIJHU .QLHQGVFKLH

6LHJHU -8 9( )LQDO |




2=

&%
. kant2y
lIsch
-DKUHVEHULFKW 5‘“”“"“9%31))\'5&&?1
1LHGHUEHUJHU )UDQ] 6* :ROIHQVFKLHVVHQ BRGHVWSODW] DQ C

PHLVWHUVFKDIW

*DQGHU &KULVWLDQ 6* (QQHWPRRYV 3RGHVWSODW] DQ GHU
PHLVWHUVFKDIW

ODWKLYV 6HSS QLPPW IROJHQGH (KUXQJHQ YRQ -XQLRUHQ YRU

=XUNLUFK $0HQD 6* %-UHQ 2EHUGSUI 5DQJ -6 -DKUHVZHI
2GHUPDWW 6LPRQ 6* (QQHWPRRV 5DQJ -6 -DKUHVZHUW)
*DQGHU 5DPRQD 6* (QQHWPRRV 5DQJ -6 -DKUHVZHUWXQ

9HUDEVFKLHGXQJ (LGJ 6FKLHVVRIIL]JLHU 5HQH :LOG

OD[ =LHJOHU QXW]W GLH *HOHJHQKHLW XP GHQ VFKHLGHQGHQ 6FKLHV\
E*KUHQG ]X HKUHQ 1DFK YLHOHQ -DKUHQ LQWHQVLYHU XQG HQJDJLHUW
ZRKOYHUGLHQWHQ 5XKHVWDQG ]X WUHWHQ =LHJOHU EHWRQW LQ VHL
5HQH :LOG I+U GDV 6FKLHVVZHVHQ LP .DQWRQ 1LGZDOGHQ KDWWH

(U KHEW KHUYRU GDVV :LOG QLFKW QXU *EHU HLQ EHPHUNHQVZHUWH
WLHIHV 9HUVWIQGQLV I+U GLH +HUDXVIRUGHUXQJHQ XQG %HG+UIQLVVH
OHU EHVFKUHLEW :LOG DOV HLQHQ *EHUOHJWHQ XQG EHGIFKWLJHQ 0DC
VFKHLGXQJVILQGXQJ ]DKOUHLFKH SRVLWLYH ,PSXOVH I+U GLH (QWZLFNC(

6HLQ XPIDVVHQGHV .QRZ KRZ XQG VHLQH (UIDKUXQJ ZHUGHQ LQ GHOQ
VFKPHU]JOLFK YHUPLVVW ZHUGHQ OD[ =LHJOHU EULQJW VHLQH :HUWVF}
IXP $XVGUXFN XQG GDQNW LKP KHUJOLFK I+U GLH ZHUWYROOHQ %HLWUI
KDW (U KRIIW GDVV :LOG DXFK LQ =XNXQIW PLW VHLQHP :LVVHQ XQG V
LUJHQGHLQHU JRUP YHUEXQGHQ EOHLEW XQG Z*QVFKW LKP DOOHV *XW

5HQH :LOG ZHQGHW VLFK DQ GLH '"HOHJLHUWHQYHUVDPPOXQJ XQG WHL
6FKLHVVRIILILHU PLW (U EHWRQW GDVV GDV +DXSW]LHO HLQHV 6FKLH
XQG GLH $XVELOGXQJ GHU 6FK*W]JHQPHLVWHU ]X IJlUGHUQ ,Q VHLQHU 5]
6FKO+VVHOSHUVRQHQ LP 6FKLHVVVSRUW ]X XQWHUVW+*W]JHQ XQG ZHLWt
ZHVHQ DXI HLQHP KRKHQ 1LYHDX ]X KDOWHQ

:LOG HUNOIUW GDVV GHU )RNXV VHLQHU $UEHLW LPPHU DXI| GHU $XVEL(
DXVJHELOGHWH 6FK*W]HQPHLVWHU HQWVFKHLGHQG I+U GHQ (UIROJ XQ
XQWHUVWUHLFKW GDVV :LVVHQ QLFKW QXU HLQ SHUV|QOLFKHU %HVLW
JHEHQ ZHUGHQ VROOWH ,Q GLHVHP 6LQQH VLHKW HU VHLQH $XIJDEH
HUZHLWHUQ VRQGHUQ DXFK GDULQ HV DQ DQGHUH ZHLWHU]XJHEHQ >
VFKDIW YRQ 6FK*W]HQ ]X IRUPHQ

OLW GLHVHQ :RUWHQ GU*FNW :LOG VHLQH /HLGHQVFKDIW I+U GHQ 6FKLF
JHPHLQVDPHQ :HLWHUELOGXQJ XQG GHV :LVVHQVDXVWDXVFKVY KHUYRU
1LGZDOGHQ OHEHQGLJ ]X KDOWHQ




2=

5
. kant2y
lIsch
-DKUHVEHULFKW 5‘“”“"“9%31))\'5&&?1

9HUVFKLHGHQHYV
8PIUDJH
*UXVV DXV &KXU

'"HU 3UIVLGHQW GHV 2UJDQLVDWLRQVNRPLWHHY 1DWLRQDOUDW O0DUWL(
IHVWHYV LQ &KXU *UDXE*QGHQ LQIRUPLHUW GLH 'HOHJLHUWHQYHU'
GHQ DNWXHOOHQ 6WDQG GHU 9RUEHUHLWXQJHQ ,Q GLHVHU OLWWHLOX
HLQVFKOLH%OLFK GHU /RJLVWLN GHU 7HLOQHKPHUUHJLVWULHUXQJ XC
DXl +HUDXVIRUGHUXQJHQ HLQ GLH ELVODQJ EHZIOWLJW ZHUGHQ VRZL
OHQ GDVV GDV )HVW UHLEXQJVORV XQG HUIROJUHLFK DEOIXIW ,P $QVF
‘HUEHYLGHR JH]JHLJW GDVV GLH 9RUIUHXGH DXI| GDV 6FK*W]JHQIHVW ZH
JLRQ VRZLH GLH $WWUDNWLYLWIW GHU 9HUDQVWDOWXQJ HLQGUXFNVY
GHQ 'HOHJLHUWHQ GLH O|JOLFKNHLW VLFK HLQ XPIDVVHQGHV %LOG YR

$XV GHP 9RUVWDQG GHQ 'HOHJLHUWHQ RGHU *IVWHQ ZLUG NHLQH :RUV
6FKOXVVZRUW
(LQ LQWHQVLYHV ZLH LQWHUHVVDQWHYV -DKU LVW QXQ RIILILHOO EH

)U GLH VHKU JXWH =XVDPPHQDUEHLW PLW GHP .UHLVNRPPDQGR 1: PLYV
6FKLHVVNRPPLVVLRQ 1: DOOHQ 3LVWROHQ XQG *HZHKUVHNWLRQHQ 8¢
LP 669 XQG GHU *HVFKIIWVVWHOOH LQ /X]HUQ VRZLH GHP 9RUVWDQG GLC

‘HLWHU EHGDQNW VLFK OD[ =LHJOHU EHL

GHU *HPHLQGH (PPHWWHQ I+U GLH .DIIHHUXQGH
GHU (KUHQGDPHQ
GHU PXVLNDOLVFKHQ %HJOHLWXQJ GHU %OIVHU
'"HU 3UIVLGHQW Z*QVFKW DOOHQ HLQH JXWH 8QWHUKDOWXQJ XQG YLHO

(LQ VSH]LHOOHY 'DQNHVFK|Q ULFKWHW OD[ =LHJOHU DQ ODULR %UDQG X
VFKDIW (PPHWWHQ I-U GLH 2UJDQLVDWLRQ GHU '"HOHJLHUWHQYHUVDPP(

'"HU 3UIVLGHQW Z«QVFKW DOOHQ DOOJHLW XQIDOOIUHL XQG JXHW 6FKXV
VFKORVVHQ

6WHIDQ 'XUUHU

6HNUHWIU GHU
.DQWRQDOVFK*W]J]HQJHVHOOVFKDIW 1LGZDOGHQ
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-DKUHVEHULFKW GHV 3UIVLGHQ'
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OD[ =LHJOHU
.DQWRQDO 3UIVLGHQW
6HKU JHVFKIW]WH 6FK*W]HQNDPHUDGLQQHQ XQG 6FK*W|HQNDPHUDGHQ

(

HUWH (KUHQPLWJOLHGHU
/ILHEH )UHXQGH GHV 6FKLHVVVSRUWHYV

P 1DPHQ GHU .DQWRQDO 6FK*W]HQJHVHOOVFKDIW 1LGZDOGHQ KHLVVH
"HOHJLHUWHQYHUVDPPOXQJ LQ GHU *HPHLQGH +HUJLVZLO DOV *DV
JHQJHVHOOVFKDIW +HUJLVZLO JHZRQQHQ ZHUGHQ 'LH 6* +HUJLVZLO NI
VWHKHQ IHLHUQ

$XV 6LFKW GHU .6* 1LGZDOGHQ ZDU GHU 6FKLHVV XQG %UHLWHQVSRUW
$QOIVVHQ VLFKWEDU PLW VHKU HUIROJUHLFKHQ 1LGZDOGQHU 6FK+W]LQ

OHKU ]X GHQ (UIROJHQ LVW LQ GHQ HLQ]JHOQHQ 5HVVRUWEHULFKWHQ QI

'LH NDQWRQDOHQ 6FKLHVVDQOIVVH ZLH GDV HLGJ )HOGVFKLHVVHQ C
PHLVWHUVFKDIW VRZLH $QOIVVH I*U GLH -XQJVFK*W]HQ I+U ZHOFKH GLH
UHLFK QXU PLW JURVVHU 8QWHUVW+W]XQJ GHU OLWJOLHGHU 6HNWLRQ

6WDEV*EHUJDEH EHLP 6FKLHVVRIIL]JLHU LP .UHLV

,Q GHQ YHUGLHQWHQ ©5XKHVWDQG2 DOV (62 NRQQWH 5HQp :LOG DX
5HQp KDW LQ GHQ OHW]WHQ -DKUHQ YLHO I+U GDV 6FKLHVVZHVHQ 1LG?Z
GLHUWHP )DFKZLVVHQ XQG NDPHUDGVFKDIWOLFKHU .RPSHWHQ] +HU]OI
7KRPDV =XPE+KO DXV %HFNHQULHG HLQ LQ 1LGZDOGHQ VHKU EHNDQQW
GHQ YRUJHVFKODJHQ XQG VHLQH .DQGLGDWXU ZXUGH YRQ GHU =HQW
VRZLH GHQ .UHLVNRPPDQGDQWHQ JHSU-IW

"LH %HVWIWLIXQJ HUIROJWH GXUFK GDV .RPPDQGR $XVELOGXQJ GHU 6
VFKH '"HSDUWHPHQW I+U 9HUWHLGLIXQJ %HVIONHIIYOIVVEKYW] XQG
9%6

,FK Z*QVFKH 7KRPDV YLHO (UIROJ LQ VHLQH PIFKWH |
I+U VHLQH -DKUH ODQJH $SUEHLW DOV 3UIVLC JDOHQ 6F
PLVVLRQ 1LGZDOGHQ KHU]JOLFK GDQNHQ

$0V 1DFKIROJHU YRQ 7KRPDV NRQQWH DE Gt YRQ +RO
JHQ (QQHWPRRY ODQJMIKULJHV OLWJOLHG G VVLRQ DO
3UIVLGHQW GHU NDQWRQDOHQ 6FKLHVVNRF GHQ JHZF
ZHUGHQ

1DWLRQDO IDQGHQ ]ZHL 3UIVLGHQWHQNRQIH H WH 'H
WHQYHUVDPPOXQJ YRQ 6FKZHL]JHU 6FKLHVVV LQ 6XUVH
IDQG 9RUJHODJHUW IDQGHQ EHL GHQ .ROOH HJLRQDO
JHQ GHU =HQWUDOVFKZHL] VWDWW XP GLH CIHVEKITW

VSUHFKHQ XQG SU-+IHQ Jo puvP iW 28 (v A}v ,}ol v
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(LQVLW] QDKP LFK LQ GHU 669 $UEHLWVJUXSSH ]XU $XVDUEHLWXQJ GH!
HLGJHQ|VVLVFKH 6FKsW]JHQIHVW LP -DKU OHLQH ,GHH ZDU PHKU )OH
LQ GHQ 5DKPHQEHGLQJXQJHQ DE]XELOGHQ XQG DXFK QHXH 7UHQGV EH!

1LFKW ZHQLJHU 'LVNXVVLRQHQ ZLUG GLH hEHUDUEHLWXQJ GHU 56S6 5|
EHQ 'LH =XWHLOXQJ GHU LQ GHQ YHUJDQJHQHQ -DKUHQ ZHLWHUHQW.
+LOIVPLWWHOYHU]JHLFKQLYV 6$7 VRZLH GHU DQJHGDFKWHQ 669 =XJHOD"
HLQ]XWHLOHQ ,FK YHUJOHLFKH GLH hEHUDUEHLWXQJ GHU 56S6 PLW GH
PDO *HZLQQHU XQG 9HUOLHUHU JHEHQ

FK SHUV|QOLFK OHJH GLH /|[VXQJHQ PHKU DX| GHQ %UHLWHQVSRUW DO
VLFKHU LVW GLH :HLWHUHQWZLFNOXQJ LP 6SLW]HQ ZLH DXFK LP %UHL
WHQ hEHUDUEHLWXQJ ZHLWHU 'LHVH (QWZLFNOXQJ NDQQ QLFKW DXIJt
UHLFK LP 6FKLHVVEHNOHLGXQJVEHUHLFK RGHU DXFK EHL GHQ 6FKeW]l
JHPHLQVDP HLQHQ :HJ ILQGHQ GDPLW XP]XJHKHQ

'"LH .6* 1LGZDOGHQ KDW GLH 9HUQHKPODVVXQJ ZDKUJHQRPPHQ XQG GHYV
VHLQHQ 7HLODEVFKQLWWHQ 6WHOOXQJ JHQRPPHQ XQG 9RUVFKOIJH HL

=LHO LVW HV GLH 56S6 DQ GHU QDWLRQDOHQ '9 LP $SULO ]X YHUDEV
6FKLHVVZHVHQ 1LGZDOGHQ SOXV

P -DKU XQG ELV LQV )U-KMDKU KLQHLQ ZXUGH YRQ 6FK+*W]HQVHL
XPIDVVHQGHQ %HULFKW 6FKLHVVZHVHQ 1: SOXV JHOHLVWHW VRZLH
DXIJHVWHOOW 'HU %HULFKW ZXUGH JXWJHKHLVVHQ XQG GLHQW DOV %|
/DQGUDW KDW DQ VHLQHU 6LW]XQJ YRP $XIXVW GHQ 2EMHNWNUH

'LH .6* 1LGZDOGHQ KDW DP $XIXVW VHLQH OLWJOLHGHU XPIDVVHQ
VRZLH *EHU GHQ ,QKDOW YRP %HULFKW LQIRUPLHUW

Jo VP TW & PE}es p(u E+ Z 1 ]PS [V E - € " Z°§i]vv v pv A Z98] vX

P 6SIWKHUEVW ZXUGHQ GLH $UEHLWHQ I+U GLH ODFKEDUNHLW YRP .DQ)
RQDO DXVJHVFKULHEHQ GLH HLQJHJDQJHQHQ $QJHERWH YRQ GHU 3URI
-g5* .867(5 $* 'HJHUVKHLP YHUJHEHQ

"LH $XVOHJHRUGQXQJ ]X GHQ LP %HULFKW VNL]]JLHUWHQ 9DULDQWHQ PX
DQWRQDOYRUVWDQG HLQ ZLFKWLJHV $QOLHJHQ (XFK «EHU GLH SUEHLW
QDK LQIRUPLHUHQ ]X N|QQHQ
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'LH .6* 1LGZDOGHQ XQWHUVW+W]W DOV *UsQGXQJVPLWJIOLHG GLH 6FKLH
ILQDQ]LHOO VRGDVV -XQJWDOHQWH PLW 3LVWROH RGHU *HZHKU LQ LKL
ZHUGHQ N|QQHQ :HLWHUH 'HWDLOV ]XP /DEHO 6WDQGRUW =HQWUDOVF}|
GHQW $GL $UQROG HQWQRPPHQ ZHUGHZROWR ML.QVE UDXQ UIFHKEXIGE WY K @ H
$XVEOLFN

'DV QHXH -DKU VWHKW LP =HLFKHQ GHV HLGJHQ|VVLVFKHQ 6FKsW]HQIH\
7UDGLWLRQ XQBHIDOMWQRQH 6FK*W]LQQHQ XQG 6FK*W]JHQ DXV GHU JDQI]}
ODQGVFKZHL]HUYHUHLQH EHJU-VVW 9RP -XQL ELV -XOL ZLUG &KX
VFKH DOOHQ 1LGZDOGQHUQ YLHO (UIROJ

(EHQIDOOV ZHUGHQ KHXHU GLH 9RUEHUHLWXQJHQ ]XU -DKUIHLHU GH

=XP 6FKOXVV PHLQ DXIULFKWLJHU 'DQN I+U GLH JHOHLVWHWH SUEHLW |
JHQ GHQ 5HYLVRUHQ DEHU DXFK ODWKLV 6HSS 2EHUGRUI I+U GLH -XQJ
ZHOFKH *EHU GDV JDQJH -DKU JHOHLVWHW ZLUG $00OHQ 6HNWLRQHQ I+U
JHKW HV QLFKW 3DXO '|QQL Z*QVFKH LFK YROOVWIQGLJH *HQHVXQJ XQ
DNWLY VHLQ NDQQVW

,FK Z*QVFKH HXFK YLHO 9HUJQ+*JHQ EHLP /HVHQ GHU 5HVVRUWEHULFKW!
GHQ EHVWHQ *HVXQGKHLWVZ*QVFKHQ YLHOH (UIROJH I+U GDV 9HUEDQC

0D[ =LHJOHU
3UIVLGHQW .DQWRQDOH 6FK*W]HQJHVHOOVFKDIW 1LGZDOGHQ
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0D[ =LHJOHU
.DQWRQDO 3UIVLGHQW

/LHEH 6FK*W]LQQHQ XQG 6FK*W]HQ GDV 5HVVRUW 6FK*W]HQPHLVWHU
*DEULHO (QQHWE+UJHQ YDNDQW

'"HU GLHVMIKULJH 5HVVRUWEHULFKW ZXUGH YRQ =LHJOHU OD[ YHUIDVVW

(1*(/%(5*(57$/ + 6&+,(66(1 LQ :ROIHQVFKLHVVHQ |

,P J)UeKMDKU HU|IIQHW GLH 6* :ROIHQVFKLHVVHQ MHZHLOV GLH 6FKLHVV
HV IDQG KHXHU GLH $XVWUDJIXQJ VWDWW

(LQIJHOUDQJOLVWH 9HUHLQVVWLFK

5DQJ 6FKeW]H 3XQNWH 76 -DKUJ *HZHKU 9HUHLQ
0+0OO0HU -RVHI 69 JUHLJHZHKU (ELNRQ :HKUYHU}
2FKVQHU 0ODUFHO 6 6WDJZ 2EHUZLQWHUWKXU
%XUFK OLFKDHO ( 6WDJIZ 6FK+W]HQQHAN GREWDIW
6FKHXEHU $ORLV 69 JUHLJHZHKU 6* (QIHOEHUJ
6WXPS /\GLD 9 6WDJZ 6* 6FKZ\]
*DQGHU *XLGR 6 6WJIZ 6 F K Q] @ GIAW PHROROW FK D | W
+DIQHU OLFKDHO ( 6WDJIZ6FK+W]HGDHVIKG B\OFRD 1 W
%LVVLI 3HWHU ( 6WDJZBFKeW]H QWM QO K BX® 1w
=XUIOXK /RUHQ] 69 .DUDELQHU 6* YOsHOHQ
%ULWVFKJL .DULQ 6 6W J Z6F KeW]HQBYF K Y W®QIW

(LQJHOUDQJOLVWH *UXSSHQVWLFK

5DQJ 6FKeW]H 3XQNWH 76 -DKUJ *HZHKU 9HUHLQ
*DQGHU &KULVWLDQ ( 6WJZ 6FKeW]HQQQ HVMOR REDVW
+DIQHU OLFKDHO ( 6WDJZ 6DFKVHOQ 6FKeW]H
1LHGHUEBE®BMEDIB U ( 6WDJZ 6* %+UHQ 2EHUGRUI

'*QNL 6DVFKD ( 6WDJZ 2EHUZLQWHUWKXU 6W
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6LHIHQWKDOHU :HUQHU 9 6WDJZ 2EHUZLQWHUWK
.RSS %HDW 6 6WDJZ %XWWZLO *HOWZLO )H
=XUNLUFK -RQDV ( 6WDJZ 6* :ROIHQVFKLHVVHQ
+IVOHU &KULVWRSK 6 6WDJZ 2EHUZLQWHUWKX
&KULVWHQ %HUQKDUG 9 6WDJZ 6* :ROIHQVFKLHVVHQ
+XEHU &ODXGLR ( 6WDJZ B3HUOHQ 6FKeW]JHQJI

(LQIJHOUDQJOLVWH $XV]DKOXQJVVWLFK

5DQJ 6FKeW]H 3XQNWH 76 -DKUJ *HZHKU 9HUHLQ
0:00HU -RVHI V9 JUHLJHZHKU (ELNRQ :HKUYHUH
+DIQHU OLFKDHO ( 6WDJZ 6DFKVHOQ 6FKsW]H
2FKVQHU 5RPDQ ( 6WDJZ 2EHUZLQWHUWKXU 6
%XFKHU (UQVW 9 JUHLJHZHKU %HLQZHLO YUHLD
"XUUHU 5RJHU 6 6WDJZ "ROIHQVFKLHVVHQ 6
6FKHXEHU OLFKDHO ( 6WDJZ :ROIHQVFKLHVVHQ
"XUUHU ODLN ( 6WDJZ 6FK¢Q I YHR ROV FKDIW
+IVOHU &KULVWRSK 6 6WDJZ 2EHUZLQWHUWKX

5DQJOLVWH GHU 9HUHLQH

5DQJ 5HVXOWDW .DW 7THLOQHK 3IOLFKWUHV 9HUHLQ

(QQHWPRRYV 6FK*W]JHQJHVHOOVFKDIW
‘ROIHQVFKLHVVHQ 6FK*W]J]HQJHVHOOVF]|
6HHQJHQ 6SRUWVFK«W]HQ
6FKeW]JHQJHVHOOVFKDIW %<«UHQ 2EHUG
6FKeW]JHQJHVHOOVFKDIW (QJHOEHUJ
6FK*W]JHQJHVHOOVFKDIW %XRFKV
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P+ (LQIJHOZHWWVFKLHVVHQ *UXSSHQPHLVWHUVFKDIW $XVVF

'DV (:6 XQG .DQWRQDOH 5XQGH *06 ZXUGH LP VSRUWOLFKHQ %HLVDPP|
DXI GHU 6% +HUGHUQ LQ (QQHWE*UJHQ GXUFKJHI-KUW 'LHV WURW] 9DN
9LHOHQ 'DQN DQ GLH EHLGHQ 9HUHLQH (QQHWE+-UJHQ %XRFKV

$P 6DPVWDJ ODL IDQG GDV (LQJHOZHWWVFKLHVVHQ * P VWDWW 'L
HUVWH 9RUUXQGH l-U GLH NDQWRQDOH $XVVFKHLGXQJ ]XU 6FKZHL]HUL)
PHOGXQJ ]XP *UXSSHQZHWWNDPSI PXVVWH HLQ 5+FNJDQJ HLQHU *UXSS
ZHUGHQ

0OD[ =LHJOHU 3UIVLGHQW GHU .DQWRQDOHQ 6FK*W]J]HQJHVHOOVFKDIW 11
6FK*W]HQ ]XP VSRUWOLFKHQ :HWWNDPSI DQ ZHOFKHU LQ GUHL )HOGHU
,P )HOG $ EHVWDQG GDV 3URJUDPP DXV (LQIJHOVFK«VVHQ DXI GLH 6FK
GHU IOWHUH %XUFK OLFKDHO 6* (QQHWPRRV YRU 6DPXHO &KULVWHQ 6
3RGHVWSODW] 0D\ 5REHUWR YRQ GHQ 6FK*W]JHQ %HFNHQULHG

,P J)HOG ' XQG ( ODXWHWH GDV 6FKLHVVSURJUDPP VHLW -DKUHQ 6 FKX'
6FKHLEH $ ODWKLV 0DULQD PLW 6* (QQHWPRRYV ]ZHL =IKOHU 9RUV
E<UJHQ XQG *DQGHU *XLGR 6* (QQHWPRRYV PLW MH 3XQNWHQ

,P )HOG ( JHZDQQ PLW 3XQNWHQ /*VFKHU ODQXHO :9 (QQHWE-UJHQ G|
3NW XQG 2GHUPDWW $QGUHDV 3NW EHLGH 6* 'DOOHQZLO

4XDOLILNDWLRQHQ GHU *UXSSHQ I+U GLH JZHLWH XQG GULWWH .DQWRQ
9RU GHU 5DQJYHUN.QGXQJ GDQNWH OD[ =LHJOHU 9HUDQWZRUWOLFKH
%XRFKV PLW VHLQHQ +HOIHUQ I-U GLH 2UJDQLVDWLRQ XQG "XUFKI*<KUXC

OLW 6SDQQXQJ ZDUWHWHQ GLH BFK*W]LQQHQ XQG 6FK+W]HQ DXI GLH 9H!
I*U GLH 4XDOLILNDWLRQ GHU J]ZHLWHQ XQG GULWWHQ .DQWRQDOHQ 5XQ
P )HOG $ VLHIJWH GLH 6* :ROIHQVFKLHVVHQ $ PLW 3XQNWHQ PLW 3
5DQJ IROJWH (QQHWPRRV $ PLW 3XQNWHQ ,P 5DQJ SODW]LHUWHQ
PLW 3XQNWHQ

,P)YHOG ' KROWHQ VLFK (QQHWPRRVY ' GHQ 6LHJ PLW 3XQNWHQ YRU 6F

‘HQ 5DQJ HUJLHOWH GHU :9 (QQHWE+UJHQ 3XQNWH 5DQJ 6% :R(

5DQJ 'DOOHQZLO ' 3XQNWH 5DQJ %+UHQ 2EHUGRUI 3XQNWH
3XQNWH 5DQJ 2EE+-UJHQ )69 ' 3XQNWH

P )HOG ( GRPLQLHUWH (QQHWE-UJHQ ( PLW 3XQNWHQ YRU 'DOOHQZ

3XQNWHQ 'HQ 5DQJ EHOHJWH (QQHWPRRV ( 3XQNWH 5DQJ (
5DQJ %XRFKV ( 3XQNWH 5DQJ (QQHWPRRV ( 3XQNWH 5DQ.
3XQNWH 'LHVH *UXSSHQ TXDOLILILHUWHQ VLFK DOOH I+U GLH JZHLWH X
LQ %HFNHQULHG

(:6 (LOJHOUDQJOLVWH )HOG $

5DQJ 1DPH 9RUQDPH -J6HNWLRQ *UXSSH =HKQHU3NW
% XUFK OLFKDHO( (QQHWPRRYV 6* (PRVBS
&KULVWHQ 6DPXHO :ROIHQVFKLHVVHQ 6* :ROIBS$
0D\ S5REHUWR ( 6FKeWJHQ %HFNHQULHG %HFNBS$
.HLVHU )UDQ] 6 6WDQV 6*
6FKHXEHU OLFKDHO :ROIHQVFKLHVVHQ 6* :ROIBS

6FKHXEHU 7KDGH( (QQHWPRRYV 6* (PRVBS$
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2GHUPDWW $QGUHDVDOOHQZLO 6*
)OXUL $SVWULE (QQHWPRRV 6*
AVV 3LXV 6 (QQHWPRRV 6*
0D\ 6WHOOD 8 6FKeW]HQ %HFNHQUL

(6 *'UXSSHQUDQJOLVWH )HOG $

(PRVBS
(PRVBS
HG %HFNBS

5DQJ BHNWLRQ *UXSSH “ 6FK-WRWDO
‘ROIHQVFKLHVVHQ 6* :ROIBS$
(QQHWPRRYV 6* (PRVBS$
6FK*W]HQ %HBNFRYBSHG

(:6 (LOJHOUDQJOLVWH )HOG

5DQJ 1DPH 9RUQDPH -BHNWLRQ *UXSSH 3INW
ODWKLV 0ODULQD (QQHWPRRV 6* (PRVB®
%LVVLJI 3HWHU69 (QQHWE-UJHQ :9 (QQHWB"
*DQGHU *XLGR 6 (QQHWPRRYV 6* (PRVB'
1LHGHUEHUJHU 3DVYFD®-UHQ 2EHUGRUI 6* %XUB"
2GHUPDWW $QGUHDWOOHQZLO 6* 'DOOB’
/ILHP ODUWLQ ( (QQHWPRRYV 6* (PRVB®
1LHGHUEHUJHU 3D®»O 'DOOHQZLO 6* 'DOOB'
:DONHU S5REHUW 6FK-W]HQ %HFNK B BNBG
*DQGHU &KULVWLD@QHWPRRY 6¢(PRVB'
*DQGHU +DQV 9 (QQHWPRRYV 6* (PRVB'
%DUWR OLFKH® 'DOOHQZLO 6* 'DOOB'
2GHUPDWW 6WHI®Q 2EE-UJHQ )692EEB"

(:6 *UXSSHQUDQJOLVWH )HOG '

5DQJ 6HNWLRQ *UXSSH 7RWDO
(QQHWPRRV 6* (PRVB' 4 5
6FK*W]JHQ %HFNHQULHG %HFNB' 4 5
(QQHWE-UJHQ :9 (QQHWB" 4 5
ROIHQVFKLHVVHQ 6* :ROIB' 4 5
'DOOHQZLO 6* 'DOOB' 4 5

" BFKeW]H
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%sUHQ 2EHUGRUI 6* %XUB' 4
6FK*W]HQ %HFNHQULHG %HFNB' 4
2EE-UJHQ )69 2EEB' 4
%XRFKV 6* %XRB'
6WDQVVWDG 6* 6WDVWGB'
(PPHWWHQ 6* (PPHB'
(QQHWPRRV 6* (PRVB'
2EE-UJHQ )69 2EEB'

(:6 (LOJHOUDQJOLVWH )HOG (

5DQJ 1DPH 9RUQDIPH 6HNWLRQ *UXSSH (:6
/*VEKHU ODQXHO{ (QQHWE-UJHQ :9 (QQHWB(
%OIVL &KDQWMBO 'DOOHQZLO 6* 'DOOB(
2GHUPDWW $QGUHDVDOOHQZLO 6*
2GHUPDWW %HDW 2EE-UJHQ )69 2EEB(
%OIWWOHU 7DPPUDNQQHWE-UJHQ :9 (QQHWB(
$FKHUPDQQ 8UV ( %XRFKV 6* %XRB (
%X UFK 5LWD 9 (QQHWE-UJHQ :9 (QQHWHB(
11S10LQ $GULD@ :ROIHQVFKLHVVHQ 6*
%ULWVFKJL 3DVRDO(QQHWPRRV 6* (PRVB(
2GHUPDWW ODUWQ Q 2EE-UJHQ )69 2EEB(
:DOOLPDQQ 5HQpPp 6 'DOOHQZLO 6* 'DOOB(
1XVVEDXPHU 7RQL 6 (QQHWE-UJHQ :9 (QQHWB(

(:6 *UXSSHQUDQJOLVWH )HOG (

5DQJ 6HNWLRQ *UXSSH 7RWDO
(QQHWE-UJHQ :9 (QQHWHB( 4 s
'DOOHQZLO 6* 'DOOB( 4 s
2EE-UJHQ )69 2EEB( 4 s
(QQHWPRRV 6* (PRVB( 4 s
(QQHWE-UJHQ :9 (QQHWB( 4 s
%XRFKV 6* % XR B ( 4 s
(QQHWPRRYV 6* (PRVB( 4 s
%sUHQ 2EHUGRUI 6* %XUB( 4 s

76

C6FKeW]H
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6FK*W]HQ %H®MFQYB(LHG

6FK*W]HQ % HBMHFQBLHG

(QQHWE-UJHQ :9 (QQHWB(
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6FKZHLJHULVFKH *UXSSHQPHLVWHUVFKDIW * P = .6* 5XQGH
'LH .DQWRQDOH 4XDOLILNDWLRQVUXQGHQ ZXUGH DP ODL DXI GH

*UXSSHQUDQJOLVWH )HOG $

$XI GLH XQG .DQWRQDOH 5XQGH ZXUGH LQIROJH ]X ZHQLJH 7HLOQH
JIKOW JOHLFKJHLWLJ I+U GLH 4XDOLILNDWLRQ GHU 669 5XQGHQ

*UXSSHQUDQJOLVWH )HOG 5XQGH

5DQJ B6HNWLRQ *UXSSH 5XQGH 5XQGH 7RWDO (5 (5 (5
(QQHWPRRV 6* (PRVB' 4 5
6FK*W]HQ %HF NAIDRNB G 4 5
:ROIHQVFKLHVVRQ I&&' 4 5
6FK*W]HQ %HFNAORNBG 4 5
%+UHQ 2EHUGRUI 6* %XUB' 4 5
'DOOHQZLO 6* 'DOOB’ 4 5

(QQHWE-UJHQ :9
2EE-UJHQ )69 2EEB'
*UXSSHQUDQJOLVWH )HOG ( 5XQGH

5DQJ 6HNWLRQ *UXSSH RQEB (% XQGH (5 (5
2EE*UJHQ )69 2EEB( 4 5
(QQHWE-UJHQ :9 (QQHWB( 4 5
%XRFKV 6* % XR B ( 4 5
(QQHWPRRV 6* (PRVB( 4 5
(QQHWE-UJHQ :9 (QQHWB( 4 5
(QQHWPRRYV 6* (PRVB( 4 5
'DOOHQZLO 6* 'DOOB(

*UXSSHQUDQJOLVWH )HOG ' 5XQGH

5DQJ B6HNWLRQ *UXSSH 7TRWD Q5 55 5(5 (5 (5
(QQHWPRRYV 6* (PRVB'

6FK*W]HQ %HF NAIRNB G
‘ROIHQVFKLHVVRQ &'
6FK*W]HQ %HFNAIRNB G
'DOOHQZLO 6* 'DOOB"
%+UHQ 2EHUGRUI 6* %XUB'
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*UXSSHQUDQJOLVWH )HOG ( 5XQGH

5DQJ 6HNWLRQ *UXSSH 7RWDQ5 5 (5 5(5 (5 (5
2EE-UJHQ )69 2EEB(
(QQHWE-UJHQ :9 (QQHB(
%BXRFKV 6* %XRB (
(QQHWPRRYV 6* (PRVB(
(QQHWE-UJHQ :9 (QQHB(
(QQHWPRRYV 6* (PRVB(

OW A P EPEn%% & 0 °EP v | AOX °Zou vv ZE]*5}%ZU K Eu 58§
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669 +DXSWUXQGH * P YRP ELV -XQL ‘

'LH 669 +DXSWUXQGHQ VWDUWHWHQ ZLH JHZRKQW QDFK GHU $QPHOGX(
*UXSSHQFKHIV I+U GLH ZHLWHUHQ 6FKULWWH YHUDQWZRUWOLFK

)eU 1LGZDOGHQ JLQJHQ DQ GHQ 6WDUW
,P )HOG $ *UXSSHQ JHOG ' *UXSSHQ XQG )HOG ( *UXSSHQ

'LH 5HVXOWDW+*EHUVLFKW DOOHU 1: *UXSSHQ ZHOFKH GLH 669 $XVVFKF
ZXUGH QLFKW DXVJHZHUWHW OHLGHU ZXUGHQ QXU VHKU ZHQLJH 5HV X(
VWDQG ]XJHVWHOOW VRPLW HQWIIOOW GLHVH hEHUVLFKW

'LH *UXSSH (QQHWPRRV ' KDW VLFK I+U GHQ *UXSSHQPHLVWHUVFKDIWV
LQ )ROJH TXDOLIL]JLHUW KHU]JOLFK *UDWXODWLRQ ]X GLHVHU .RQVWDQ]

669 *UXSSHQPHLVWHUVFKDIW * P )LQDO \

=XP I*QIWHQ 0DO LQ 6HULH KDW GLH 6WXUPJHZHKUJUXSSH ' YRQ GHU 6
:LQWHUWKXU DP 6DPVWDJ GHQ 6HSWHPEHU WHLOQHKPHQ N|QQHQ

JLQDOWDJ LQ :LQWHUWKXU PLW (QQHWPRRV XQG 'DOOHQZLO

8P 8KU PXVVWH GLH *UXSSH ]XP )LQDO JHJHQ *UXSSHQ DQWUHWH
9HUKIOWQLVVHQ DXI 5DQJ PLW 3NW GLHV EHGHXWHWH ZHLWHU X!
DXI 3NW ZDV 5DQJ EHGHXWHWH XQG (LQ]XJ LQV )LQDOH %HL QLFK)
QDO HUJLHOWHQ VLH 3XQNWH XQG EHNDPHQ GLH YHUGLHQWH %URQ]

5XQGH )HOG ' (QQHWPRRV 3XQNWH LP 5DQJ

5XQGH )HOG ' (QQHWPRRYV 3XQNWHQ LP 5DQJ XQG )LQDOTX
JLQDO )HOG (QQHWPRRYV 3XQNWHQ LP 6FKOXVVUDQJ
(LQIHOUHVXOWDWH (QQEWPRRYV 5XQGH )LQDOUHVXOWDW
ODWKLV 0DULQD 3XQNWHQ KLQWHQ ¢
*DQGHU *XLGR 3XQNWHQ YRUQH UHF
*DQGHU &KULVWLDQ 3XQNWHQ YRUQH
%XFKHU +DQV 3HWHU 3XQNWHQ KLQWHC

/LHP ODUWLQ 3XQNWHQ KLQWHQ Ul
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Ohrbiihl Winterthur

Jo pvP iiW ~] P €& ZEpuvPU iX Z vP " K EE us EvU iX Z vP s d}ulo-U iX Zv

‘HU :9 (QQHWE+UJHQ NRQQWH DP )LQDOWDJ GHU (KUHQSUHLV ©:\0DQG 7
NHQQXQJ I+U GLH DXVJHVFKLHGHQH *UXSSH PLW GHP K|FKVWHQ 5HVXOYV

Jo pvP iTW d}v] ~ W § E Epes pu EU IA ] A E]vs &uvis]}v E pv ~ Z°8i v «ts v

&KROWDOVFKLHVVHQ JHOGVWDQG (PPHWWHQ

‘DV &KROWDOVFKLHVVHQ ZXUGH YRU -DKUHQ ]XP HUVWHQ 0DO GXUFK.
PDO ZDU GDV PLW GHP 6FKLHVVHQ JHZRQQHQ *HOG I+U GLH 8QWHUVW W
HLQJHVHW]W ZLUG +HXWH LVW HV HLQ 6FKLHVVHQ GDVV .DQWRQDOHQ
YRQ 1LGZDOGHQ EHNDQQW LVW *HVFKRVVHQ ZLUG DXI| GLH VHOWHQH .1
VFKHQ hEHUIDOOVFKLHVVHQ LQ (QQHWPRRV HLQJHVHW]W ZXUGH 'LVWD
EHU ZREHL GHU HUVWH 6FKXVV 3UREHU JH]HLJW ZLUG XQG DOOH DQC
DQ GHU 5DQJYHUN+QGLJIXQJ QDFK GHP 6FKLHVVHQ EHNDQQW JHJHEHQ
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6WDPPVHNWLRQ (PPHWWHQ 6HHOLVEHUJ

5DQJ 1DFKQDPH 9RUQDPH "RKQRUW

11S10LQ (PPHWWHQ
7UXWWPDQQ

$X1 GHU 0DXU

$QGUHDYV
&KULVWLQH
+DQVSHWHU

$FKHUPDQQ $UPLQ 6HHOLVEHUJ
=LPPHUPDQQ &KULJX (PPHWWHQ
“«UVFK $QGUHD 6HHOLVEHUJ
+XVHU 5ROl 6HHOLVEHUJ
%LVVLI 7KRPDV 6HHOLVEHUJ
7UXWWPDQQ +HUPDQQ 6HHOLVEHUJ
%UDQG ODULR (PPHWWHQ

*DVWVHNWLRQHQ

5DQJ 1DFKQDPH 9RUQDPH :RKQRUW
*DQGHU 'DQLHO %HFNHQULHG
ODWKLV 6HSS %eUHQ 21GRUI
1LHGHUEHUJHU %HDW 'DOOHQZLO

-J

6HHOLVEHUJ
6HHOLVEHUJ

-J

$PVWDG 5RO %HFNHQULHG

2GHUPDWW ODUNXV (QQHWE-UJHQ

.HOOHU XUW %XRFKV

WWHO (ULFK 'DOOHQZLO

+HXVL ODUNXV %HFENHQULHG

=LPPHUPDQQ .RQL %XRFKV

0XUHU YUDQ] %HFNHQULHG
7RWDO 7HLOQHKPHU 6WDPPVHNWLRQHQ XQG

.DW :DIIH 5HVXOWI

.DW :DIIH B5HVXOWI

7THLOQHKPHU *DVWVHN
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(EHQWVFKLHVVHQ

JHOGVWDQG ©(EQHW?2 %*RFKV

'LH 6FK*W]J]HQJHVHOOVFKDIW %XRFKV EHGDQNW VLFK KHUJOLFK EHL DOC

XQG IHUQ OLW

'"HU OHLFKWH 5«FNJDQJ YRQ

6FK*W]HQ ZDU GDV
6FK*W]HQ JHJHQ+*EHU GHU DXVVHURUGHQ

(EQHWVFKLHVVHQ HUQHXW VHK

-DKU ZHUWHQ ZLU WURW]GHP DOV JURVVHQ (UIROJ XQG KDW XQV VHKU

$XVIXJI *HVDPWUDQUJC( -*
AVV 3LXV
%DUPHWWOHU )UHG\
*DQGHU &KULVWLDQ
*DQGHU *XLGR
"XUUHU 5RJHU
1LHGHUEHUJHU 3DVFDO
310 %UXQR
7UXWWPDQQ 7RELDV
.LVHU 6HYHULQ
$PEDXHQ 5RODQG

6HNWLRQ
6* (QQHWPRRYV '

.DV3N ORX

6* (QJHOEHUJ '
6* (QQHWPRRYV '
6* (QQHWPRRYV '
6* :ROIHQVFKLHVVHQ $
6* %+UHQ 2EHUGRUI $
069 %UXQQHQ $
6* %XRFKV
6* .1JLVZLO '
6FK*W]HQ %HFNHQULHG




gl

o
. kant=
-DKUHVEHULFKW 5‘““““%?51\'33{@2

%HVWHU -XQLRU -* 6HNWLRQ .DV 3N ORX
“«UVFK /XFD 6* (PPHWWHQ '
*UXSSHQVLHJHU DV 3N ORX

$ 6* (QQHWPRRYV

*DQGHU &KULVWLDQ 6* (QQHWPRRV '
*DQGHU *XLGR 6* (QQHWPRRYV '
%XFKHU +DQV 3HWHU 6* (QQHWPRRYV '
/LHP ODUWLQ 6* (QQHWPRRV '
ODWKLV 0DULQD 6* (QQHWPRRV :

$XV]XJ *UXSSHQUDQJOLVWH (EQHWVFKLHVVHQ
5DQ *UXSSHQQ 6HNWLRQ 3N\ 0 3 3
' 6* (QQHWPRRYV
5LGOL 6FK*W]HQ %HFNHQULHG
$ 6* (QQHWPRRV
6FKZDU]JHQEHUJILVZLO

*HKUHQIO-K 6* :ROIHQVFKLHVVHQ
+DKQHQ 6* (QJHOEHUJ
+RPEHUJ 6% =HLKHQ

6SDQQRUW 6* (QIHOEHUJ
OXUZHLG 6* %HLQZLO DP 6HH
%eUHQ 21GRUI 6* %eUHQ 2EHUGRUI

]o uvPiéW V *SJUuupvP Jv p} Z-
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+LVWRULVFKHV hEHUIDOOVFKLHVVHQ 1LGZD¢JGHQ

$P 6DPVWDJ GHQ KDW GHU hEHUIDOOVFK*W]HQYHUEDQG 1LGZDC
VFKLHVVHQ GXUFKJHI*KUW %HL LGHDOHQ :HWWHUYHUKIOWQLVVHQ NRQ
JUHXGH DOOHU %HWHLOLJWHQ DEJHKDOWHQ ZHUGHQ 1HX LQ GLHVHP -I
*HZHKUVFK-W]HQ OHWHU QHEHQHLQDQGHU XQG XQWHU .RPPDQGR ]X
QLFKW JHVWDIIHOW ZLH LP 9RUMDKU 'LHVH 1HXKHLW LVW GHP (UILQGH
FKH GXUFK GLH )LUPD /HX +HOIHQVWHLQ .XJHOIDQJV\VWHPH DXV 6W (
VFKOLHVVOLFK PXVVWHQ GLH .XJHOIDQJNIVWHQ YRP 3LVWROHQVWDQG
ZHUGHQ 3HWHU 6FKHXEHU DOV DPWLHUHQGHU 3UIVLGHQW GHV 9HUEDQ
*IVWH XQG 6FK*W]HQ IHVW QXU GDQN GHU (LQZLOOLJXQJ YRQ GHQ *UXC
SODW] GHV (LGJHQ|VVLVFKHQ 6FKLHVVRIILILHUV XQG OLWPDFKHQ YLHO
ODVV GXUFKJHI+KUW ZHUGHQ

'HU &KHI GHU $UPHH .RUSV .RPPDQGDQW 7KRPDV 6+VVOL ZDU XQWHU C
NXU]JHQ 5HGH XQWHU DQGHUHP GDV 7KHPD DQ GDV GLH 6FKeW]JHQ I+U C

%HL GHU 3DWULRWLVFKHQ $QVSUDFKH YRP 1LGZDOGQHU /DQGDPPDQQ 2
DOOHQ ]XJHK|UW (U VSUDFK YRQ GHU MHW]LJHQ =HLW ZR OHLGHU GDV

LPPHU PHKU LP 9RUGHUJUXQG VWHKH )UHLKHLW HLW :RK

$QOIVVH ZLH GLHVHU HUUHLFKHQ ZLU QXU JHPHL HITHQGH

PLW HLQHP WRVHQGHP $SSODXV YHUGDQNW ‘
6FK+W]LQQHQ XQG 6FK+W]HQ WUDWHQ ]XP :HWW. “HP *HZHK

PLW GHU 3LVWROH DQ 'LHV HQWVSULFKW HLQHU OHKUEHWHLOLJXQJ
EHP«KW DOOHV ULFKWLJ ]X PDFKHQ XQG LVW DXI ,GHHQ XQG $QUHJIXQJ}
QHXH HU 6FKHLEH KDW VLFK YROONRPPHQ EHZIKUW JDE HV GRFK ZLH
DEHU DXFK GD PXVVWHQ GLH $Q]JDKO ORXFKHQ ZLH LQ GHU 9HUJDQJHQK

9HWHUDQ 5REHUW :DVHU DXV :ROIHQVFKLHVVHQ KROW VLFK PLW GH
ORXFKHQ GHQ 7DJHVVLHJ DXI OHWHU EHLP *HZHKU 5ROl :LOG YHO
PLW 3XQNWHQ XQG ORXFKHQ GLH 3LVWROHQNRQNXUUHQ] DXI  OHW!
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%XQGHVJIJDEHQ *HZLQQHU

Jo pvP iAW Z} C t « & Jo pvP i0W Z}o( t]o

$XV GHU 5DQJOLVWH

*HZHKU 'LVWDQ] P %XQGHVJDEHQJHZLQQHU HLQ 6WXUPJHZHKU + !
VFKLHVVHQ

(KUHQJDEH +HOOHEDUGH 6WDPP 0DULQD ODWKLV 6* (QQHWPRRV
VHOQ %HFKHUJHZLQQHU 6WDPPVHNWLRQHQ +HUEHUW :\UVFK 6%
6FK*W]HQ %HFNHQULHG +DQV *DQGHU 6* (QQHWPRRYV XUW ;e

%HFKHUJHZLQQHU *DVWVHNWLRQHQ OD[ /HLSROG %HFN 6* -RQHQ
QDFK ODUNXV O0DXFK &RPEDW /HDJXH $DUDX

6HNWLRQVZHWWNDPSI *HZHKU 6WDPPVHNWLRQHQ

*HZLQQHU :DQGHUSUHLY 6FK*W]JHQ %HFNHQULHG 7THLOQHKPHU '"XUFK\
QHWPRRYV 7THLOQHKPHU 'XUFKVFKQLWW 3XQNWH

*DVWVHNWLRQHQ *HZLQQHU :DQGHUSUHLV 6* .HUQV $OSQDFK 7HLOQ!
ZLO 7HLOQHKPHU 3XQNWH

SLVWROH 'LVWDQ] P %XQGHVJDEHQJHBRIOQQHW®WG HLQ)}HBDIGMFROWM]H Q % L (

(KUHQJDEH HLQ 6WLFK 6WDPPVHNWLRQ 3LXV :\VV 36 6WDQV *DV)
bJHULWDO ORUJDUWHQ

%HFKHUJHZLQQHU 6WDPPVHNWLRQHQ 3HWHU $FKHUPDQQ XQG 90|
YRQ GHQ 6FK*W]HQ %HFNHQULHG *DVWVHNWLRQHQ ODUNXV $HELVFKHL
GHU 6* /LHVWDO
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6HNWLRQVZHWWNDPSI| 3LVWROHQ 6WDPPVHNWLRQHQ

BFK*W]HQ %HFNHQULHG 7HLOQHKPHU 'XUFKVFKQLWW 3XQNWH YF
3XQNWH
*DVWVHNWLRQHQ 6* /LHVWDO 7HLOQHKPHU 3XQNWH YRU )6 %LQ
3XQNWH

7H[W YRQ +DQV *DQGH

‘HLWHUH ,QIRUPDWLRQHQ I+U GLH 'XUFKEAKAUXOJ) E( dbQBHQ 8KHZXQWHU

sl o WEIu]vvi v v &] Eo]lZl]$v]u E Z vE]

]Jo pvP i6W soV WE ] v§ WS E"*"Zpu EUEZZP]v pEE EU << dZ}u ¢ NPeeo]l
uu vv K§Zu & s]oo]P &

6FKZHL]JHUPHLVWHUVFKDIW 7KXQ

$QIDQJV 6HSWHPEHU ILQGHQ MHZHLOV GLH 6FKZHL]HUPHLVWHUVFKDIW

(LQLJH 1LGZDOGQHU XQG 1LGZDOGQHULQQHQ VLQG MIKUOLFK DP QDWLI
P 67$1'$5"' *(:(+5 [ 6(1,25(1 OD\ 6WHIDQ 6FK*W]HQ %HFNHQULHG LP

P *(:(+5 67(//81* 0b11(5 )LVFKHU ODUFR (QQHWPRRV LP  5DQJ
P *(:(+5 67(//81* )5$8(1 -81,25( 0D\ 6BWHOOD B6FK*W]HQ %HFNHQULHG
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P 67850*(:(+5 /,(*(1'087&+ (/,7(
X 2GHUPDWW $QGUHDV 'BOOEIQZSODDX] GHP
X *DQGHU *XLGR (QQHWPRRV LP 5DQJ
X ODWKLV 0DULQD (QQHWPRRV LP  5DQJ
P 67850*(:(+5 /,(*(1'0$7&+ 9(7(5%1 %XFKHU +DQV 3HWHU LP 5DQJ
P 67850*(:(+5 /,(*(1'0$7&+ /*VFKHU ODQXHO LP 5DQJ
P *(:(+5 /,(*(1'0$7&+ 0b11(5 /*VFKHU ODQXHO LP 5DQJ
P *(:(+5 /,(*(1'0$7&+ )5$8(1 OD\ 6WHOOD 6FK*W]HQ %HFNHQULHG LP 5
P 67850*(:(+5 67(//81*
X *DQGHU *XLGR (QQHWPRRV LP 5DQJ
X %XFKHU +DQV 3HWHU LP 5DQJ
X 2GHUPDWW $QGUHDV 'DOOHQZLO LP 5DQJ
X *DQGHU &KULVWLDQ (QQHWPRRV LP 5DQJ
P 67850*(:(+5 67(//81*
X ODWKLV 0DUN X% URQ FGIS® D W]
X 7UXWWPDQQ 7RELDV %XRFKV LP 5DQJ
X :DOOLPDQQ 5HQp 'DOOHQZLO LP 5DQJ
X *DQGHU 6HEDVWLDQ (QQHWPRRV LP 5DQJ
P 67$1'$5" *(:(+5 [ O0b11(5 )5%$8(1
X ODWKLV ODULQD LP 5DQJ
X &KULVWHQ 6DPXHO :ROIHQVFKLHVVHQ LP 5DQJ
X /*VFKHU ODQXHO (QQHWE+UJHQ LP 5DQJ
X ODWKLV ODUNXV (QQHWPRRV LP 5DQJ
X :DJQHU 3HWHU (QQHWPRRV LP 5DQJ
P (LQJHOZHWWNDPSI * .DUDELQHU 6WHOOXQJ KDW 0DULQD ODWKLYV
VFKIFKHQ GLH *ROGPHGDLOOH JHZRQQHQ
OLW OLHJHQG 3DVVHQ XQG XQG NQLHHQG 3DVVHQ XQG H

JLHOW

Jo pvP i0W D E]v D §Z]-
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| J)LQDO 6FKZHL]JHULVFKH 6HNWLRQVPHLVWHUVFKDIW ‘

)*U GHQ )LQDOWDJ LQ GHU .DWHJRULH UHVS 1DWLRQDOOLJD $ % 2UGF
XQG GLH 6FK*W]JHQ %HFNHQULHG TXDOLIL]JLHUHQ

'LH 6* (QQHWPRRV HUUDQJ GLH %URQFH OHGDLOOH PLW 3XQNWHQ 5+F1
6LHJULVZLO

A
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(QQHWPRRVHU .QLHQGVFKLHVVHQ LQ (QQHWPRRYV |

'LH 6* (QQHWPRRV KDW DP EHL NRQVWDQWHQ :LWWHUXQJVEHGL
PLW 7HLOQHKPHU LQQHQ HUIROJUHLFK RKQH 8QIDOO XQG =ZLVFKHQI
OHQGHU GHU NQLHQG 6FK*W]HQ ZDU PLWYHUDQWZRUWOLFK GDV HV HL
MDKU JDE 'DI+U ZDUHQ GLH 5HVXOWDWH XPVR K|KHU

,Q GHU (LQ]JHOZHUWXQJ VLFKHUWH VLFK GHU (QQHWPRRVHU 6FKsW]HQP/|
VWDQGV OLWJOLHG 'DQLHO YRQ +RO]JHQ PLW 3XQNWHQ GHQ 6LHJ ,Q C
7LHIVFKXVV HQWVFKHLGHQ ZR VLFK ODQXHO /*VFKHU YRP :HKUYHUHLQ

YRU +DQV 3HWHU %XFKHU (QQHWPRRV PLW HLQUHLKWH ODULQD ¢
PLW 3XQNWHQ ZHLWHUH 6FKeW]HQ NRQQWHQ 3XQNWH DXI LKUH
5DQJLHUWHQ HUKLHOWHQ HLQHQ *HVFKHQNVNRUE GLH 6LHJHUWDIHO G
VWLIWHW YRQ 5HV XQG .IWKL /HXHQEHUJHU [+U HLQ -DKU ]X +DXVH EHV\

5.7HLOQI -DKl 6HNWLRQ *HVHOOVFKDIWHZH 7¢ 3n
YRQ +ROJH! ( (QQHWPRRV 6FK-W]I
/*VFKHU 0 ( (QQHWE-UJHQ
%XFKHU 3HWHU 9 (QQHWPRRV 6FKsW]
ODWKLV ( (QQHWPRRV 6FKeW]I .$
+IKOHQ ( %+L 2EHUGRUI B6FK*W]HQJHVHOOVFKDIW
‘:DVHU 6 %HFNHQULHC .$
&DPHQILQC 6 SWWLQJKDXVHQ 6FK:
/LHP OC ( (QQHWPRRV 6FKe-W]I
%XUFK 0 ( (QQHWPRRV 6FKeW]I .$
%LVVLJ 6 BQWHUVFKIFKHQ 6FK+ .$
0:00HL 9 6WDQVVWDG 6FKeW
&KULVWHC ( :ROIHQVFKLHVVHQ .$
%LVVLJ 6 6SLUI 6FK*W]HQJHVHOOWFKDIW
6FKHXEHU 71 ( (QQHWPRRV 6FKeW]I .$
7UXWWPDG ( %XRFKV BFKeW]HC
*DQGHU 6 (QQHWPRRY 6FK+W]
+HLQIHLU 9 5L OXRWDWKDO )HOGVFKeW]HQJIHV
+DIQHU 0 ( 6DFKVHOQ 6FKsW]t
*DQGHU &t ( (QQHWPRRV 6FK-W]I
YOXUL ( (QQHWPRRV 6FKeW]I

%HL GHQ *UXSSHQ KDEHQ GLH (QQHWPRRVHU GHQ +HLPYRUWHLO DXVJH
JRIHQ 5DQJ JHKW DQ GLH *UXSSH 'UDFKHQULHG PLW 3XQNWHQ PLV
FKHU ODULQD ODWKLV EHLGH 3XQNWH OLFKL %XUFK &KULVWLDQ *|
3XQNWH

'"HQ :DQGHUSUHLY JHVWLIWHW YRQ GHU 5:WOL 6HNWLRQ 1: GDUI GLH *L
QHQQHQ
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oLwW 3XQNWH KDWWH GLH *UXSSH 'UDFKHQW|WHU GDV 1DFKVHKHQ JH.
'DQLHO YRQ +ROJHQ I-KUW GLH /LVWH PLW 3XQNWHQ DQ YRU ODUWLQ
6FKHXEHU EHLGH PLW 3XQNWH OD[LPXV 3LXV :\VV NRQQWH VHLQH KH
QLFKW EHVWIWLJHQ PLW 3XQNWHQ

5DQJ JLQJ DQ GLH 6FK*W]HQJHVHOOVFKDIW 6SLULQJHQ *UXSSH +RO]E
3XQNWH :DOWHU .HPSI 3LUPLQ +HUJHU EHLGH 3XQNWH 'DQLHO %D
3XQNWH

5 WOLVFKLHVVHQ YRP 1RYHPEHU ‘

$P OLWWZRFK YRU ODUWLQL GHQ KDEHQ GLH 6WDGWVFKsW]HQ G
PIVV GDV *HZHKU 5¢+WOLVFKLHVVHQ EHL SUIFKWLJHP :HWWHU GXUFK
7RWDO VLQG 6FK*W]HQ 6FK*W]LQQHQ DXV GHU JDQ]HQ 6FKZHL] LQ G

GHQ KDEHQ JHQDX 5¢WOL 6FK*W]HQ LQQHQ VLFK PLW GHQ DQGHUHQ .
ZXUGH LQ GHU 9HUJDQJHQKHLW HLQ ZHQLJ YHUZ|KQW PLW %XQGHVJIDEF
ZDUHQ DXFK GLHVHV -DKU JURVV XQG %HNDQQWOLFK VWLUEW GLH +RII

'DV %HVWH ]XP 6FKOXVV

,Q GHU OHW]WHQ $EO|VXQJ PDFKWH VLFK 3LUPLQ .IVO
DXl GHU 6FKHLEH VLFK NQLHQG EHUHLW

,Q GHU HUVWHQ 6HULH LQ HLQHU OLQXWH NRQQWH 3L!
YLHU VFKUHLEHQ ODVVHQ 6HULH PLW VHFKY 6FKsVV
LKP )*QIHU XQG HLQH YLHU JH]JHLJW -HW]W ILQJ GDV
VFKODJHQ GLH *HGDQNHQ GUHKWHQ VLFK DXFK XP Gt
KLHOW GLH 1IHUYHQ XQG VFKRVV QRFKPDOV YLHU [+QI
=IKOHU HUJDE SOXV 7UHIIHU PLW HLQHP 7RWDO YF

'LHY EHGHXWHWH 5DQJ EHL GHU 6HNWLRQ 1LGZDOGH
*HVDPWUDQJOLVWH KLQWHU GHP 7DJHVVLHJHU )HOL][
OXRWDWKDO PLW =IKOHUQ

)*U GLHVH JURVVH /HLVWXQJ NRQQWH GHU HUIROJUHL
VFKeW]H XQG 9RUVWDQGVPLWJOLHG GHU 3LVWROHQVF
GHQ ZHUWYROOHQ OHLVWHUEHFKHU XQG GHQ /RUEHHL

Jo pvP TiW W]Eu]v < s0]v
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]Jo pvP 1TW A8JuupvPe Jo & ~ Z°§1 vP u ]Jv Tifd

'"HQ EHJHKUWHQ 5+WOL %HFKHU NDQQ MHW]W DXFK $OHQD =XUNLUFK -D!
GRUI ,KU (LJHQ QHQQHQ 6LH KDW PLW DXVJH]JHLFKQHWHQ 3XQNWHQ ¢
leKUW

'"LH %HFNHQULHGHU 5-WOL 6FK*W]HQ ZDUHQ LP %HFKHU 5DXVFK KDEHQ
EHJHKUWH 6W+FN PLW QDFK +DXVH QHKPHQ N|QQHQ 6WHOOD 0D\ 1

KHUYRUUDJHQGH 3XQNWH :DVHU OLFKDHO HUUHLFKWH 3XQNWI
NRQQWH =IKOHU VLFK VFKUHLEHQ ODVVHQ 'HU 2EE-UJHU 6LUR 2GHUP
VHKU JXWHQ 3XQNWHQ )UDQ] 0eOOHU DXV 6WDQVVWDG LVW GHU ¢

PLW VHLQHQ 3XQNWHQ KDWWH HU DOOHQ *UXQG |XP JHLHUQ ODULXV
YHUVSIWHWHY *HEXUWVWDJV *HVFKHQN GHQ 5:WOL %HFKHU PLW  3XQ
WHQ VFKRQ DX| GHU 5¢WOLZLHVH GLH DQGHUHQ HUVW DP $EHQG LQ ,Kl
7H[W %LOG +DQV *DQGHU
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Jo uvP 1iW AXoXVXEX D E]uet « EU &E vi D°00 EU o v +puEIJE ZU "8 oo D CU

5:WOL .QLHQG &XS \

$P 6DPVWDJ 2NWREHU I+KUWH GLH 5WOL 6HNWLRQ 1LGZDOGHQ LQ G|
JHQ GHQ DOOH SDDU -DKUH VWDWWILQGHQGHQ 5-WOL .QLHQG &XS ]XP
VFKUIQNWHQ 6FKLHVVKDOEWDJH ZXUGH GHU GLHVMIKULJH 5:WOL &XS D
OLVFK*W]LQQHQ XQG VFKeW]HQ DXV 1LGZDOGHQ XQG DFKW HLQJHODGH
WHQ GLH *HOHJHQKHLW ]X GLHVHP ZHWWNDPSIPIVVLIJHQ 5:WOL 7UDLQLC

‘"LH SHUIHNWHQ :HWWHUEHGLQJXQJHQ ZIKUHQG GHU JDQJHQ 6FKLHVV]HI
KRKH 5HVXOWDWH 'LH NQDSS JHKDOWHQHQ 6FKLHVV]HLWHQ NRQQWHQ
YHUOLHI RKQH 3UREOHPH =XGHP ZDU GLH 6WLPPXQJ EHUHLWV 5:WOL J
OLFK 'LH VHKU JXWH 9RUDUEHLW GHV 2. XQWHU GHU /HLWXQJ YRQ &KU
%HP*KXQJHQ GHU 2EPIQQHU DOOHU 1LGZDOGQHU 2UWVJUXSSHQ XQG |
+HOIHULQQHQ XQG +HOIHU I+KUWHQ ]X HLQHP UHLEXQJVORVHQ 9HUODX!

‘LH 6FK*W]JHQLQQHQ XQG 6FK*W]JHQ ZXUGHQ LQ ]ZHL .DWHJRULHQ HLQH
OLEHFKHU?® HLQJHWHLOW 'LH $XIWHLOXQJ LQ ]ZHL .DWHJRULHQ ZXUGH
JHZIKOW GDVV GLH 7THLOQHKPHU GLH GHQ 6HNWLRQV %HFKHU DP KLVW
ZRQQHQ KDEHQ HLQHQ HLJHQHQ :HWWNDPSI XQWHU GHQ %HFKHUDQZIU
QXQ 6FK*W]HQ PLW %HFKHU XQG RKQH %HFKHU DP 5:WOL &XS WHLC
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'LH EHVWHQ 6FKeW]HQ MHGHU .DWHJRULH ZDUHQ |I«U GDV )LQDO EHUH

,P HUVWHQ )LQDO GHU .DWHJRULH ©RKQH %HFKHU2 KDW HV GLH WDOHQ
YRQ GHU 2UWVJUXSSH %+UHQ 2EHUGRUI GHQ 0IQQHUQ JH]HLJW OLW
3XQNWHQ LP )LQDO KROWH 6LH VLFK GHQ 6LHJ :DOWHU /LHP (QQHW
PLW 3XQNWHQ LQ GHU +DXSWUXQGH XQG 3XQNWHQ LP )LQDO ZDV L
VHU %HDW =XPE+<KO NRQQWH VLFK LP )LQDO VWHLJHUQ DXl 3XQNWH J
XQG KROWH VLFK VRPLW GHQ 5DQJ $OOH GUHL GXUIWHQ HLQH JXW JI
VFKQLWW YRQ 3DXO :DVHU %HFNHQULHG HQWJHJHQQHKPHQ

Jo pvP 18W AXOXVXE t 08§ & >] uU o v <uEIl]E Z pv § epu °Zo

,Q GHU .DWHJRULH ©OPLW %HFKHU2 JLQJ HV VHKU NQDSS ]X XQG KHU 'Lkt
ZHQLJHU DOV  6FK*W]HQ LP )LQDO VRGDVV GLH UHVWOLFKHQ YLHU 7H
QLFKW HLQ UHLQHV (QQHWPRRVHU 3RGHVW JHEHQ 'HU PHKUIDFKH 6LHJ
QHWPRRYV KROWH VLFK GHQ 6LHJ LP )LQDO PLW VHKU JXWHQ YRQ PD]
HUUHLFKWH HU 3XQNWH 6DPXHO &KULVWHQ :ROIHQVFKLHVVHQ EHO|
+DXSWUXQGH VFKRVV HU 3XQNWH 3HWHU $FNHUPDQQ %HFNHQULHG

)*QIHUQ LP )LQDO 5ROl $VFKZDQGHQ LP 5DQJ XQG +DQV 3HWHU %XI|
KDWWHQ GDV 1DFKVHKHQ PLW HEHQIDOOV 3XQNWHQ GD VLH ZHQLJHLU
JHKUWHQ 6FKHUHQVFKQLWW LQ GLHVHU .DWHJRULH GHQ PDQ QXU HLQI
PRRVHU 5ROl $VFKZDQGHQ (GLWK =LPPHUPDQQ XQG &KULVWLDQ *DQGH
EHQ GLH 5WOLVFK*W]HQ YRP JHOGVFK*W]HQYHUHLQ 2EE-UJHQ PLW GHU
6FK*W]H GDQN HLQHU SURJHQWLJHQ 7HLOQDKPH JHVLFKHUW

'LH .6* 1LGZDOGHQ GDQNW DOOHQ *HVHOOVFKDIWHQ 9RUVWIQGHQ XQG
EHL GHQ YHUVFKLHGHQHQ 6FKLHVVDQOIVVHQ LP -DKU XQG Z*QVFKW
*HVXQGKHIMHMWQ&GF KXVV

=LHJOHU 0D[
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D -DKUHVEHULFKW * 1LGZDOGQHU OHLVWHUVFK-

6FK*W]LQQHQ XQG 6FK*W]HQ VWDUWHWHQ ]X %HJLQQ GHU 6DLVRQ DXI
$P )LQDO LQ (QQHWPRRV YHUJDQJHQHQ 6DPVWDJ 2NWREHU VWDUWHW
P .DWHJRULHQ VLHEHQ LP )HOG $ XQG MH LQ GHQ JHOGHUQ ' XQG (
JHPIVV 5HJOHPHQW BWLFKH j 6FKXVV DXl HU 6FKHLEH JHVFKRVVHQ .
HUJLEW GLH MHZHLOLJH 5DQJLHUXQJ I+U GLH )LQDOWHLOQDKPH
*HZRQQHQ KDW LQ GHU .DWHJRULH $ 3LXV :\VV PLW 3XQNWHQ 3LXV :
GHQ 1LGZ OHLVWHUWLWHO HUUHLFKW NODU JHVFKODJHQ JHEHQ PXVVWI
WHQ INW
,Q GHU .DWHJRULH ' KDW &KULVWLDQ *DQGHU HLQPDO PHKU VHLQH .0OD!
OHLVWHUWLWHO JHKROW *XLGR *DQGHU PLW 3XQNWHQ XQG 3DXO :DVH
XQG NDVVLHUW
"LH .DWHJRULH ( LVW GLHVHV -DKU QHX JHPLVFKW ZRUGHQ HUVWPDOV K
-XQLRUHQ DXV (QQHWPRRY WHLOJHQRPPHQ )+U GHQ )LQDO NRQQWHQ VL
GLH EHLGHQ *HVFKZLVWHU GLH 7|FKWHU GHV OHLVWHUVFK*W]HQ &KULVW|
ZUHIIVLFKHUKHLW ZLH ,KU 9DWHU KDEHQ VLFK GLH EHLGHQ JOHLFK LP +I
3XQNWH XQG 5DPRQD 3XQNWH 'HU )LQDO EOLHE ELV ]XP OHW]WHQ |
VFKHQNWHQ VLFK QLFKWY *HZRQQHQ KDW LQ GHU .DWHJRULH ( 5HV /HXF
7UXWWPDQQ PLW 3XQNWH XQG 5DPRQD *DQGHU PLW 3XQNWHQ
‘LU JUDWXOLHUHQ DOOHQ 7THLOQHKPHU XQG EHGDQNHQ XQV I[+U GHQ VSD(

o uvmW s}v >]vlieWw Z}P E pPEE EU d} ] « dEpSSu vvU 'pl } ' v EU W]lpe tCeeU
up o ZE]*S vU Z u}v '"v EU W pot e« E
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nidwalden

5DQJOLVWH

5J 7HLOQHKPHU 9HUHLQ 6SJ 3NWH 3NV
+1ILQDO )LQDO
JHOG $
A\VV 3LXV 6 (QQHWPRRV 6* 6WG *
"XUUHU 5RJHU 6 :ROIHQVFKLHVVHQ 6* BWG
&KULVWHQ 6DPXHO ( :ROIHQVFKLHVVHQ 6* BWG
YOXUL $VWULG ( (QQHWPRRYV 6* 6WG
0D\ 6WHIDQ 6 %HFNHQULHG 6FK+W]HQ 6WG
$FKHUPDQQ 3HWHU 9 %HFNHQULHG 6FK.W]HQ 6WG
$FKHUPDQQ .ODXV 69 %XRFKV 6* 6WG
YHOG
*DQGHU &KULVWLDQ ( (QQHWPRRV 6*
*DQGHU *XLGR 6 (QQHWPRRV 6*
:DVHU 3DXO 6 %HFNHQULHG 6FK-W]HQ
1LHGHUEHUJHU 3DXO 9 ‘DOOHQZLO 6*
.HOOHU .XUW 69 %XRFKV 6* .$
%|KP 'LUN 9 '‘DOOHQZLO 6*
0XUHU )UDQ] 6 %HFNHQULHG 6FK-W]HQ
1LHGHUEHUJHU 3DXO 69 'DOOHQZLO 6*
ODWKLV 0DULQD ( (QQHWPRRV 6*
$PEDXHQ 5RODQG 6 %HFNHQULHG 6FK-W]HQ
*DQGHU 'DQLHO 6 %HFNHQULHG 6FK*W]HQ
$FKHUPDQQ ODUFR ( %XRFKV 6*
:DVHU S5REHUW 9 :ROIHQVFKLHVVHQ 6*
*DQGHU +DQV 9 (QQHWPRRV 6*
_HVVHOL *HUKUG 69 'DOOHQZLO 6*
:DONHU +DQV 69 %HFNHQULHG 6FKsW]HQ
YHOG (
/JHXHQEHUJHU $QGUHDYV 9 (QQHWPRRV 6*
7UXWWPDQQ 7RELDV ( %BXRFKV 6*
*DQGHU 5DPRQD - (QQH